COUNTY OF LOS ANGELES
TREASURER AND TAX COLLECTOR

KENNETH HAHN HALL OF ADMINISTRATION
500 WEST TEMPLE STREET, ROOM 437
LOS ANGELES, CA 90012
MARK J. SALADINO TELEPHONE: (213) 974-2101 FAX: {213) 626-1812
TREASURER AND TAX COLLECTOR

February 3, 2009

The Honorable Board of Supervisors
County of Los Angeles

383 Kenneth Hahn Hall of Administration
500 West Temple Street

Los Angeles, CA 90012

Dear Supervisors:

ISSUANCE AND SALE OF
RIO HONDO COMMUNITY COLLEGE DISTRICT
GENERAL OBLIGATION BONDS, 2004 ELECTION, 2009 SERIES B
(FOURTH DISTRICT) (3 VOTES)

SUBJECT

The governing board of the Rio Hondo Community College District (the “District”) has
requested that the County issue general obligation bonds on its behalf in an aggregate
principal amount not to exceed $65,000,000. The bonds were authorized by a vote of
the qualified electors of the District and will be issued to finance capital improvements to
various school facilities. Repayment of the bonds will be funded from the proceeds of
ad valorem taxes levied on all taxable property within the District.

IT IS RECOMMENDED THAT YOUR BOARD:
Adopt the resolution authorizing the issuance and sale of the Rio Hondo
Community College District (Los Angeles County, California) General Obligation
Bonds, Election of 2004, 2009 Series B.

PURPOSE/JUSTIFICATION OF RECOMMENDED ACTION

On March 2, 2004, voters residing in the District approved a ballot measure authorizing
the District to issue up to $245,581,122 in general obligation bonds to fund various
capital improvements. The governing board of the District adopted a resolution on
January 14, 2009 and determined that the District needs to borrow funds in an
aggregate principal amount not to exceed $65,000,000 to be used for authorized
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purposes, This will be the second issuance of bonds authorized under this ballo
proposifion.

Fursuant 1o Section 15100 ot seg. of the Csalifornia Education Code, the Board of
Supsrvisors is responsible for offering the Distriot's bonds for sale. The bonds arm o be
issued in the name and on behalf of the District by the County following receipt of the
District's resolution requesting such borrowing.

Implementation of Strateyic Plan Goals

This action supponts the County's Strategic Plan Goal #3: Organizational Effectivensss
through collaborative actions among County departments and other govsmmentsl
jurisdictions.  # supports the Birategic Plan Goal #4: Fiscal Responsibility by providing
investmant in public school infrastruciure within the County,

FISCAL IMPACTIFINANCING

There will be no fiscal inpact o the County budget.

FACTS AND PROVISIONSH EGAL REQUIREMENTS

The resclution provides for the issuance of bonds at an interest rate not {o exceed the
mapimum rate permitted by law. The final structiure of the bonds will be determined &t
the time of pricing {o achisve the lowest cost of financing within the {ax levy limits of the
proposition, The ferm of the bonds will not exceed twenly-five (258} vears.

The Districd s recommending 8 negotisted sale of the bonds 1o the underwriter, with
participation by the Treasurer and Tax Collsctor in pricing the bonds. The District has
selected RBC Capltal Markets as underwriter, and the firm of Fulbrght & Jaworskd LLP
as hond counsel, The Treasurer and Tax Collector will appoint U8, Bank National
Asscoiation g paying agent.

The County will annually levy and colledt ad valorem {axes for the repayment of the
bonds on behalf of the District.

IMPACT ON CURRENT SERVICES (OR PROJECTS)

Not applicabls.
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CONCLUSION

Upon approval, # is requested that the Executive Officer-Clark of the Board of
Bupervisors retum two originally executed copies of the adopted resolution o the
Treasurer and Tax Collector (Office of Public Finance).

Respectfully submitted,

\\__\\ ) w..ﬁw““.W..
MARK J. SALADING
Tregsurer and Tax Collector

MJS.GEDBJPLS

ad:dou/Rio Honde GOR Blect 2004, Sedd BL_120308

Altachments {2}

o Chief Executive Officer
Auditaer-Controlier
County Counsel
Rio Hondo Community Collage District
Los Angsles County Office of Educstion
Fulbright & Jaworski LLP
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RERQLUTION OF THE BOARD OF SUPERVISORS OF
THE COUNTY OF LOS ANGELES, CALIFORNIA,
AUTHORIZING THE ISSUARCE AND BALE OF
EMERAL OBLIGATION BOKDS, 2004 BLECTION, 2009 SERIES B
OF THE RIC HONDO COMMUDNITY COLLEGE DISTRICT
M AN AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED
SIXTY-FIVE MILLION DOLLARS
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RESOLUTION OF THE BOARD OF SUPERVISORS OF
THE COUNTY OF LOS ANGELES, CALIFORNIA,
AUTHORIZING THE ISSUANCE AND SALE OF
GENERAL OBLIGATION BONDS, 2004 BLECTION, ZB00 XERIES B
OF THE RIO HONDO COMMUNITY COLLEGE BISTRICT
N AM AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED
SIXTY-FIVE MILLION BOLLARS

WHEREAS, a doly called election was held within the Bio Hondo Comnumity
College Distriot (the “Thstrict™), County of Los Angeles (the “County™), on March 2, Z004, and
thereafter canvassed porsuan o law; and

WHERKAS, at such election thore was submitted 1o and approved by the
requisite 33% of the qualified electors of the Distriet a goestion as o the issuange and sale of
general obligation bonds of the Distrizt for various purposes set furth in the ballot subminted 1o
the voters, in the maximum principal amount of 8245,381,122, payable from the lovy of an ad
valpres tax against the taxable property in the District {the “Authorization”); and

WHEHEAS, Section 1531480 of the Edocation Code of the State of California (the

“Education Code™) requires that general obligation bonds of a8 district shall be offored for sale by

the Beard of Supervisors of the County {ihe. *County Board™, as soon as possible bllowing
recetpt of o resolution adopted by the governing board of such {izs‘srict; and

WHEREAS, the Les Angeles County Superintendent of Schools has jurisdiction
aver the District; and

WHEREASR, 358,000,000 of pincipal and issue amount of general obligation
bonds have herctofore been issued by the County Board on behall of the District under the
Authorization, leaving unissued the principal or issue smount of $187,5381,122; and

WHERFEAS, the Couniy BHeard has received 8 resclution {the “Dhsirict
Resplution”™) of the Board of Trustees of the Distrizt {the “District Board™} z’r"u{mting, the
issuance of the second series of such bonds within the Authorization in gn sggregate principal
amount not 1o exceed Sixty-Five Million dollars {$65.000,000) (the “Bonds™} i order to finance
the acquisition, construction and mprovement of District facilities;

NOW THEREFORE, It I8 RESOLVED AND ORDERED by the Board of
Supervisors of the County as follows:

Resolution have the following meanings

SECTION 1. Definitions.  The following terms shall for all purpeses of this

“Arereted Value” shall mean with respect 1o any Capiial Appreciation Bond, as of
any date of ;’:aimiamm, the sum of the Brineipal Amount i}mmf and the interest acerued thereon
as of such date of caleulation, compounded from the date of initial ssuance st the siated
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aceretion sate thereof on each Fobruary 1 and August 1, or a5 otherwise set forth in the Contract
of Purchase, assuming in any such semisvwnual period that such Acoreted Value increases in
eqgoal datly amounts on the basis of 8 360-day vear of twelve 30-day monhs,

“Authorized Investments” shall wesn legal investmuents  suthorized by
Section 33601 of the Government Code of the Sate of California, ax in effect on ihe date such
vestments are made, and shall specifically include the County lovestment Pool and goaranteed
wnvestment contracts.

“Authorizing Law” shall wean, collectively, (1) Chapter 2, Part 10, Division §,
Title 1 of the Education Code of the State of Californis {(commenging with Section 151003, as
amended, and (1) Article XHIA of the Californie Constitution.

“Board” shall mean the Board of Supervisars of the County,

“Bond Obligation” shall mean fron time 10 Bime as of the date of caloulation, with
respect o any Current Interest Bond, the Principal Amount thereo! and, with respect 10 any
Capital Appreciation Bond, the Acoreted Value thereoll

“Hond Register” shall mean the books referred 1o in Section 15 of this Resolution.

Obligation Bonds, 2004 EHlection, 2009 Series B, issued and delivercd pursuant i this
Resolution,

“Bond Year” shall mesn the twelve-month period commencing August | in any
vear and ending on the last day of July in the next suceeeding vear, both dates inclusive, or as
ptherwise set forth in the Contract of Purchase; provided, however, that the first Bond Year shall
conynence on the day the Bonds are issned and shall end on July 31, 2002, both dates inchusive,
ot as otherwige set forth in the Contract of Purchass,

“Building Fund” shall mean the General Obligation Building Fund, 2004
Election, 2009 Serigs B of the District established by the Superiniendent of Schools at the
dirsction of the Distried and administered by the County Office of Education.

banking institutions in the State or the State of New York and the New York Slock Exchange gre
authorized or required to be closed.

“Capital Apprecistion Bonds” shall mean the Bonds desipnated as such in
Section 1 of this Resolution,

“Chair of the Board of Supervisors”™ shall mean the Clhilr, Chalrperson, Chalrman
or Mayor of the Board of Supervisors of the County of Los Angeles.

“Code” shall mean the Intemal Bevenuve Code of 1986, as amended.
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“Cominuing Disclosure Undertaking” shall mean the Contimiing Disclosure
Undertalang of the District for the benctit of the Owners of the Bonds.

“Contract of Purchase” shall yocan the Contract of Purchase by and among the
County, the District and the Underwriters relating to the Bonds,

“Cosis of Issuance” shall mean all of the costs of issuing the Bonds, inriuding, bt
uot limited to, all pristing and docursent preparation expenses i connection with this
Resohution, the Bonds and the Official Swatoment portaining (© the Bonds and any and ali other
agresments, instruments, certificaws or other documents prepared in connection therewith,
financial advisory fegs; underwriter’s discount; rating agoney fees and related wravel expenses;
auditor’s fees; CUSIP service burean charges; legal foes and expenses of counsel with respect to
the financing: the initial fres and expenses of the Paying Agent: fees for vredit enhancemant
relating to the Bonds, if any; and other fegs and expenses incumred in connection with the
issuance of the Bonds or the implementation of the fnancing for the Projects, o the extent such
fees and oxpenses are approved by the Dastrict,

“County” shall mean the County of Los Angeles, California,

“County Office of Bducation” shall mean the Office of Education of the County
and soch other persons as may be designated by the County Office of Education to perform the
operativnal and disbursement functions hereunder.

“Current Interest Bonds” shall mean the Bonds designated as such in Section 9 of
this Resolution.

Diebt Service” shall have the meaning given to that twrm in Seclion 19{c) of this
Resohtion,

“Drebr Serviee Fund” shall mean the Debt Service Fund established pursuant to
Section 19y of thiz Resolution.

“E *posiicrv" shall mean DTC and s successors and assigus or if {a) the then
Diepostiory resigas from i3 functions as securities depostiory of the Bonds, or () the Cowmty
discontinnes use ai the Depository pursuant to this Resolution, any other securities depostiory
which agrees o follow procedurse reguired to be followed by a seourifies depository in
connecton with the Bonds and which is selected by the Treasarer,

“District” shall mean the Rie Hondo Community College Dhstrivt,

suceessors and assi gm.

“Excrss Barnings Fund” chall mean the FExcess Earningy Fund established
pursuant o Section 20 of this Resolution,

“Fizcal Year” shall mean the twelve-month period commencing on July 1 ol vach
year and ending on the fellowing June 30 or any other fiseal year in effect for the District,

E5327048.5
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“Information Services” shall mean Financial Information, Inc’s “Deaily Called
Special Service,” 30 Montgomery Sireet, 10th Floor, Jeesey City, New Jersey 073072, Attention:
Editor; Mergent/FIS, Inc., 5250 77 Center Drive, Suite 150, Charlotte, Marth Cavolina 28217,
Attention: Municipal Wews Beporis: and Kenny S&P, 55 Water Street, 45th Floor, Mew York,
New York 1041, Adention: Notification Deparunent; and, in asccordance wvith then purrent
guidelines of the Sevnriges and Exchange Comainston, such other addresses andfor such other
services providing information with respect to called bonds as the Couny may desigoate in a
certificate of the County delivered to the Paving Agent.

“aterest Paviment Date” shall mean with rospect to (33 any Current Interest Bond,
Febroary 1 and August 1 in each vear, or as otherwise speified in the Contract of Purchase,
commuencing on the date specified o the Coutract of Purchase, and (31} any Capiial Appreciation
Bond, the maturity or carlisy redemption date thereof,

“Maturity Amount” shall mean the Accrsted Value of any Capital Appreciation
Bond on its maturity date,

except that H such vorporation shall no longer perfonn the funcdons of g securities rating agency
for any reason, the term “Moody’s” ghall be deemed to refer 1o any other nationally recogrized
securities rating agency selected by the District.

Bonds theretotore issued or theroupon being issued under this Resolution except:
{1} Bonds canceled at or prior 9 such date;

(i} Bonds in liew of or in substitntion for which other Bonds shiall have been
delivered pursuant 1o Section 14 hereof,
(i1} Bonds for the payment or redermption of which funds or ehigible securities
in the necessary amount shall have been set agide {whether on or prior o the maturity ot
redempiion date of such Bonds), in accordance with Section 39 of this Resoluwion.

any Bond,

“Paving Agent” shall mean the Treasurer and his designated sgemts or his
SUCCRSSNS OF assigns, acting in the capacily of paying agent, registrar, avthenticating agent and
transfer agent. The Treasurer is anthorized to contrset with any third party to porforn the

services of Paving Agent under this Resolution.
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“Pledped Moneys” shall bave the meaning given to that term in Section 18 of this

Resolution.

Principal” or “Principal Amount” sha san, with respect (0 () any Current
=Py 7 or “Principal Amount” shall mea th respeet o (3) any € {

Interest Bond, the principal amount thereef, and (1) any Capilal Apprecigtion Bond, the infival
principal amount thereal,

“Principal Pavinent Date” shall mean Aupust 1 in cach year, or as otherwise
specified in the Coptract of Purchase, comunencing on the date specified in the Contract of
{.3 E' P

BICHase.

“Projects” shall have the mesning given o that ferm in Section 7 of this

Resclution.

sts” shall mean all of the expenses of and fncidenssl o the

copstruction anl/or acquisition of the Projects, including Costs of Issnance,

“Record Date” shall mean the close of business on the fiflpenth calendar day of

the month next preceding an Interest Payment Date.

Treasury propesed oy promulgated under Sections 103 and 141 through 150 of the Code which
by thelr terms are effective with respeoct to the Bonds and similar Treasary Repgulations o the
extent not meonsistent with Sections 103 and 141 through 150 of the Code, including regulations
promuigated wader Section 103 of the lnternal Revenue Code of 1954, as amended.

of the Underwriters.

“Besnlution” shall mean this Resolution,

s successors and assigns, exeept that if such corporation shall no longer perform the functions
of a securities rating agency for any reason, the tevm “5&P” shall be deemed to refer o any other
nationally recognized securities rating agenvy selected by the District

“Securities Blepositories” shall mean The Deposiiory Trust Company, SS Water
Street, Mew York, New York 10641, Fax 2123 8551000 or 7320; and, in accordance with then
current guidelines of the Securities and Exchange Comuission, such other addresses and/or such
other securities depositories as the County may designate in a cartificaie of the County delivered
o the Paying Agent.

“State” shall mean the State of Califomia,

“Superintendent of Schools” shall mean the Superintendent of Schools of the

Couny.
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“Supplemential Besolution™ shall mean any resolution supplemenial 1o o
amendatory of this Resolution, adopted by the County in socordance with Section 36 or
Rection 37 hereot,

“Tax Excmption Certificate” shall mean the Tox Exemption Certificate of the
Dhsirict debvered In cormnection with the issuance of the Bonds,

“Transfer Amount” shall mean, with respect o (33 any (utstanding Current
Interest Bound, the aggregate Principal Amount thereof, and (i) sny Qutstanding Capital
Appreciation Bond, the Maturity Amount thereof,

“Tregsurer” shall mean the Treasurer and Tax Collector of the County or any
authorized deputy thereof,

“Underwriters” shall mean RBC Capital Markets Corporation, E.J. De La Rosa &

o, ine. and Cabrera Copital Markets, LLC.

SECTION 2. Rules of Construction. Words of the masculine gender shall be
deemed and construad to include correlative words of the fenunine and veuter genders, and vice
veras, Bxeept where the context otherwise requires, words importing the singular shall inchude
the phural and vice versa, and words tnporting persons shall include firmaz, assosiations and
corporations, including public bodies, as well as natural persons.

SECTION 3. Authornity for this Besolution. This Resolution 15 adopied pursean
to the provisions of the Authorizing Law.

SECTION 4. Reserved,

ECTION 5. Approval of Contragt of Purchase.  The Treasurer, ov his deputy,

and such other niimcr:; of iha, County as shall be authorized by the Board, in consuliation with
the Representative and bond counsel and such officers of the Disirict as shall be authorized by
the Dhstrict Board, are hereby authorized and divected 1o issue and deliver the Bonds and 1o
establish the final Principal Amount thereofl provided, however, that such combined Principal
Amount {in one or more series) shall not exceed the madmun aggregate Principal Amount of
565,000,000, The form of the Contract of Purchase sttavhed hereto as BExhibit B iy hereby
approved.  The Treasurer, or his deputy, and such other officors of the County a3 may be
authorized by the Board are, and each of them acting alone 15, suthorized and direcied 1o execute
andd detiver the Contract of Parchase for and in the nume and on behall of the Connty, with such

additions, changes o corrections therein as the officer executing the same on behalf of the
County may approve, in his disoretion, as being o the best interests of the County and the
Dhistrict, such approval to be conclusively evidenced by such officer’s execution thereof, and any
other documents regudred 1o be execnted thereunder, and to deliver the same to the Underwriter,
The Treasurer, vr his depaty, and such other officers of the County 85 may be authorized by the
Board are, and each of them acting alone hereby 1%, in vonsuliation with such authorized officers
of the District, authorized and directed w0 negotiate with the Representative the intorest rates on
the Bonds and the purchase price of the Bonds w be paid by the Undereriters, which purchase
price shall reflect an Underwriters” discount of not to excesd one percent {1.0%) (not including
wriginal issuc discount or any costs of issuance to be paid by the Representative) of the Principat




Amound thereof, The interest rate on the Bonds sh f.iii not exveed the magimum grount per
annum permined by law, Final torms of the Boads shalt be as set forth in the Contract of
Purchase.

SECTION ¢ Authorization of Officers. The officers of the Comnty and their
authorized repr_esemuiwm are, and each of them acting alone is, herchy authorized to execute
any and all documents and perform any and all acts and things, from thme 1o thime, consistent
with thiz Resclution and necessary or appropriate to carry the same into effont and 1o carry out its
DULPOSE.

SECTION 7. Use of Bond Procegds. Bonds of the District shall be fssued in the
name and on behalf of the District in an aggregate Principal Amount ney to exceed $65,000,000,
for the fnaneing of the acquisition, constroction snd improvement of District facilities for some
or ai} of the purposes authorized at the March 2, 2004 Election, the bond proposition approved at
which shall be incorporated herein by this reference gs though fully set forth in this Resolation
{the “Projects™).  The County makes no assurances regarding the use of the proceods of the
Bonds.

SECTIONM 8. Designation snd Formy Pavement.

{a} An issue of Bonds of one or nwore serigs entitled 1o the benefit, protection
and security of this Resolution is hereby suthorized in an aggregate Principal Amount not o
gxceed 350000600, Such Bonds shall be general obligations of the District, payable as o
Pringipal, pzemmm if any, and fmterest from wd vodovem laxes 1o be levied upon all of the
taxable property in the District, The Bonds shall be designated “Rio Hondo Community College
District General Obligation Bonds, 2004 Flection, 2009 Sencs 87 wih such additional series
designations as may be necsasary or advisable in order to marke! the Bonds, as set forth in the
Contrget of Purchase, The Bonds may be issued as Current Interest Bomds andfor Capital
Appreciation Bonds and shall be subject to redemption as further set forth in the Contract of
Purchase, pursuant o this Resolution,

{by  The forms of the Bonds shall be substantially in conformity with the
standard forms of registered school distiiot bonds, coples of whicly are attached hereto a5
Exhibit A-1 and Exhibit A-2 and incorporated berein by this reference.

{c} Principal, premduny, if any, and interest with respect to any Bomd ars
payable in lawfal moncey of the United Biates of Ameriza.  Principal or Accrated Value and
prevain, if auny, is payable upon surrender thereof gt maturily or carlier redemiption at the office
designated by the Paying Agent in Lo Angeles County, California.

SECTION 9. Desenption of Current Interest Bonds,

{a} The Bonds wssued as Current Interest Bonds shall be iscued in fully
registered form, without coupons, m denomingtions of §5,000 or any integral multiple thereof
provided that one such Bond may be in an irregular denomination. The Current Interest Bonds
shall be dated their date of delivery or such dates as shall appear on the Countract of Purchase
{“Dated Date”) and shall matore on the dates, in the vewrs and in the Pricipal Amounis, and
interest shall be corapuied at the rates, set forth 1n the Contract of Purchase.
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{by  Interest on Current Interest Bonds shall be computed using g year of 360
days comprised of twelve 30-day months and shall be payable on esch Interest Payment Date to
the Owner thereof as of the close of business op the Record Date. Iiterest with respect 4 eac
Current Interest Bond will be p&yab from the Interest Payment Date next preceding the date of
repistration thereof, unless (3 i is registered afler the close of business en any Record Date and
before the close of business on the immediately following Interest Pavment Date, in which event
wterest with re spect thereio shall be payable from such fcsilnwmg: y Interest Payment {ate; or (ii} it
iy registered priov o the close of business on July 15, 2009, In which cvent interest shall be
payable from s Dated Date; provided, bowever, that i t the time of registration of any Cormong
Imterest Bond interest with respect theretn is in defanll, inferest with respect thereio shall be
payahie from the Interest Pavment Date o which interest has previously beer paid or made
avaitable for payment. Payments of interesi on the Current Interest Bonds will be made on each
Interest Payment Date by chegk or drafl of the Paving Agent sent by first-class mail, postage
pmpazd to the Owner thereof on the Kecord Date, or by wirg transfer o any Owner of
51,000,000 or more of such Current Intorest Bonds, to the account specified by such Qwner in a
written veguest delivered o the Paying Agent on or prioy 0 the Record Date for such Interest
Payment Date; provided, however, that pavments of defaultad irterest shall be pavable to the
person in whose name such Current Interest Bond is registered at the close of business on a
special record date fixed therefor by the Paying Agent which shall not be more than 15 davs and
uot less than ten days prior to the date of the proposed payment of defanlted interast,

SEOTHON 10, Descerintion of Capital Apprecistion Bonds.

{a} The Bonds issued as Capital Appreciation Bonds shall be fasued i fully
registered form in any denominations of their Principal Amounts but shall reflect denominations
of $5,000 Maturity Amoont or any injegral multiple thereof, except that one such Bond may
reflect an frrogular denomination. The Capital Appreciation Bonds shall be dated the date of
thetr issuance, shall be issued in the aggregete Principal Amounis, shall matwre on the dates, n
the vears and i the Maturity Amounts, and shall georete inferest gt the aceretion rates, all as set
forth in the Contract of Purchase.

{1} Interest on sach Capiiﬁi Appreciation Bond, if any, shall be compounded
semiannuglly on Febraary 1 and Aogust 1 of each year until maturity, or s otherwise set forth in
the Contract of Purchase, commencing on the date set forth in the Contract of Purchuse,
computed using & yomr of 340 days comprised of twelve 30-day months and shall be payable only
at maturity gs part of s Maturity Amount or at earlier redeomiption at its Acereted Value,

SECTHON 11, Book-Entry Svsiem.

{a} The Bonds shall be initially issued in the form of a separate single fully

vegistered Bond {svhich may be typowritten) for cach of the maturities of the Bouds within each
e ic . Upon initial issusnce, the ownership of vach such Bond certifivate shall be registered in

the Bond Registor in the name of the Nominge as nomines of the Deposiiory.  Exoept as

provided in subsection (¢} hereot, all of the Chustanding Bonds shall be registered in the Bond
Register in the name of the Nominee and the Bonds may b tramsferred, in whole but not in pan,
only 1o the Depostiory, to a sugcessor Deposiiory or 10 another nominge of the Depository or of a
succzssor Depository.  Bach Bond cevtificats shall bear 2 logend substantially 1o the following
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effect: "UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE
F THE DEPOSITORY (A5 DEFINED E“ THE RESOLU iEQ\E} TG THE BOND
REGISTRAR FOR REGISTRATION OF TRANSFER, EXCHANGE, OR PAYMENT, AND
AMY BOND EQ%UE'D I8 REGISTERED IN ii%f \i AME OF CEDE & CO. OR IN SUCH
OTHER NAME AS 15 REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY (s d\iﬁ ANY PAYMENT IS MADE TO CEDE & €O UR Ty SUCH OTHER
ENTITY AN 15 REGQUESTED BY AN AUTHORIZED REPRERERTATIVE OF THE
DEPOBITORY ) ANY TRANSFER, PLEDGE, OR OTHER URE EEFRH)E FOR YALUE OR
OTHERWISE BY OR T4 ANY PE R&Q"é IS WRONGHEUL 3”\1 AMUCH ,%b THE
REGISTERED OWNER HEREOCFE, CEDE & CO,, HAS AM INTEREY ?i??i S1i R

With regpect to Bonds regisiered in the Bound Register in the same of the
Nomsinee, the County and the District shall bave no responsitility or obligation 1o any Participary
o 1 any porsorn on bohalf of swhich such a Fartivipant holds o beneficial interest n the Bonds,
Without limiting the immediately preceding sentence, the County and the Distrier shall have no
responsibility or obligation with reapect 10 (1) the accuracy of the records of the Depository, the
Nominge or any Participant with respect to any beneficial ownership imerest in the Bonds, (B
the delivery to any Participant, beneficial owner or any othor person, other than the Depository,
of any notice with respeet to the Bonds, including any redemption notice, (i1} the selection by
the Diepository and the Partivipanis of the bensficial interests in the Bonds to be redesmed in
part, or (v} the payment o any Parlicipant, beveficial owner or any other person, other than the
Depository, of any amount with respect lo Principal of, premsium, i any, and interest on the
Bonds, The (,ounw and the District may treat and consider the pemm in whose nanw each Bond
i3 reg;simcd in the Bond Register as the absolute Owner of such Boand for the purposs of
payment of Principal of, prendum, if any, and inferest on such Bend, for the ;}m}’;{n of giving
Bedemption Notices and other notices with respect to sueh Bond, and for all other purposes
whatsoever, inchuding, without raitation, registering ransfers with respect to the Bonds,

The Paving Agent shall pay all Principal ofl premum, i any, and interest on the
Bonds enly to the respective Owrers, as shown in the Bond Register, and all such payments shall
be valid hercunder with mespect to payment of Principal of, prendum, it any, and imerest on the
Bonds 1o the extent of the sum or sums so paud. No person other than g Bond Owner, as shown
in the Bond Register, shall receive a Boud evidencing the obligation to make payments of
Principal of, premiom, if any, and interest, pursuant to this Besclution. Upon delivery by the
Depository o the Paying Agent, the County and the Dhstrict of written notice 1o the offent that
the Depository hax determined to substitute a new nomines in place of the Nominge, and subject
0 the provisions hereot with respect to Record Dates, the word Nominee in this Resolwtion shall
refer to such new nomines of the Diepostary.

{b I a1 any time the Depository notifies the County and the Distriet that 1 s
urrwilling or unable fo continue as Depository with respect to the Bonds or if gt any time the
Depository shall no longer be regisiored or in gond standing under the Szcurities Exchange At
or other gpplicable statute or regulation and 2 successor Depostiory is not appointed by the
Treasurer within 96 davs afler the Counly and the District receive nobice or beeome gware of
such conditivn, as the case may be, subsection {a} hereof shall no longer be apphicable and the
Treasurey shall issoe new bonds representing the Bonds as provided below. o addition, the
Coonty and the District may determine 9 any tine that the Bonds shall no longer be represented
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by book-entry securities and that the provisions of subsection (o) hereo! shall no longer apply to
the Bonds, In any such event the Treasurer shall execute and deliver certificates representing the
Bonds as provided below. Certificates tssued in exchange for book-entry scourities pursuant to
this subsection (b shall be registered in such names and delivered in such denonvinations as the
Depository shall mstroet the County and the District. The Treasurer shall then sdeliver
cerstficated securities represcuting the new bonds to the pursens in whose names such Bonds are
50 registered.

i the County and the District detormine to replace the Depository with anothe
gqualified securities depeaitory, the County and the District shall prepare or cause to be propared a
new fully registered book-entey security for zach of the maturitics of Bonds, registered in the
name of such succeasor or substitute securities depostiory or #s nomince, or make such other
arrangements as are acceptable to the County, the Dasiniet and such seourities deposiiory and not
incongistent with the torms of this Resolution

{c} Notwithstanding any other proviston of this Resolution t the confrary, so
long as any Bopd is registered In the name of the Nowminee, sl payments with respeet 1o principal
or Avcreted YValue of, preminm, if any, and imterest on such Bond and all notices with respect o
such Bond shall be made and given, respoctively, as provided in the Represemsation Letler or 43
otherwise instrucied by the Dopository.

{cd} The inttial Depository under this Resolution shall be DT, The initial
Wominee shall be Cede & Co, as nominge of DT,

SECTION 12, Exsosion of the Bonds.

{a) The Bonds shall be executed in the name of the Disteiet by the County by
the manual o facsimile signature of the Chair of the Board and the manual or faesimile signatare
of the Treasurer, and shall be countersigned by the manual or facstmile signature of the
FExesutive (fficer-Clerk of the Board or by a deputy of either of such officers, The County™s
seal {or a favstmile theroot) shall be impresaed, imyprinted, engraved or otherwise reproduced on
cach Bond. In case gny one or more of the officers who shall bave signed or sealed any of the
Bomds shall cease to be such officer befure the Bonds so signed and sealed shall have been
issued by the County on behalf of the District, such Bonds wmay, nevertheluss, be issued, as
herein provided, as i the persons who signed or sealed such Bonds had not ceased to hold such
offives. Any of the Bonds may be signed and scaled on behall of the County by such persons as
at the time of the exccution of such Bonds shall be duly anthorized to hold or shall hold the
proper effices in the County, glthough gt the date borne by the Bonds such persons may not Bave
been so authorized or have held such offives.

{ty  The Bonds shall bear thereon a certificate of authentication executed
maralily by the Paving Agent. Osnly such Bonde as shall bear thereon such centificate of
muthentication duly execoied by the Paving Agent shall be entitled 1o any right or benefit under
this Resohtion and no Bond shall be valid or obligatory for any purpose wnt! such centificats of
authentication shall have been duly executed by the Paying Agent. Such certificate of the Paving
Agent upon any Bond shell be conclusive gvidence that the Bond so authorized has been duly
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awthenticated and delivered under this Resolution and that the Owner thereot is entitled o the
benefit of this Resolation.

SECTION 13, Transter and Exchange.  Vhe bransfer of any Bond may be
registered upon swrender of such Bond to the Paying Agent. Such Bond shall be endorsed or
gecompanizd by delivery of the written instrument of transfer shown in Exhibit A-1 or 4-2
heveto, duly execnted by the Owaer or his duly authorized attomey, and payment of such
reasenable transter foes as the Paying Agent may establish. Upon such rogisteation of transfer, a
new Bond or Bomds, of hke tonor and maturity in the same Transfer Amount and in authorized
denominations, will be excouted and dehivered to the transferce in exchange therefur,

The Paving Agent shall deem and uweat the permson in whose neme any
Outstanding Bond shall be registered upon the Bond Regisier as the absolute Owner of such
Bond, whether the Principal, premium, if any, or interest with respect to such Bond shall be
overdue or not, for the purpose of veceiving payment of Principal, presydum, i any, and interest
with respect to such Bond and for all other purposes, and any such payments so made 1o any
such Owner or upon his order shall be valid and effective o satisty and discherge the hability
upon such Bond o the extent of the sum or sums so paid, and the County, the D¥sirict or the
Paying Agent shall not be affected by any notice to the contrary.

Bonds may be exchanged at the offies of the Paving Agent for Bonds of hike
tenor, maturity and Transfor Amount of other anthorized denominations. AH Bonds surrendered
in any such exchange shall thereupon be cancelled by the Paving Agent. The Paying Agent may
charge the {wner a yeasonable sum for sach new Bond executed and debivered upon any
exchange {except in the case of the first exchange of any Bond in the Hrm in which it is
originally delivered, for which no charge shall be imposed) and the Paving Apent may require
the payment by the Owner requesting such exchange of any tax or ather governmental charge
required to be paid with respect to such exchange.

The Paying Agent shall not be requived to register the ransfer or exchange of any
Bomd {1) during the pericd begraning at the close of business on any Record Date through the
cloge of business on the mmediately following Interest Payment Date, or {4} thas has been called
or is subjert to being called for redemplion, during a period beginning at the opening of business
15 davs hefore any selection of Bonds to be redesmed through the close of busingss on the
applicable redemption date, except for the unredeemed portion of any Bomd to be redeemed only
i1 part.

SECTION 14, Bonds Mutilated, Destroved, Stolen or Lost, In case any Bond
shall become mutilated, the Paying Agent, at the expense of the Owaer, shall deliver a new Bond
of tike date, inferest vate, maturily, Transfer Amount, series and fenor a3 the Bond so mutilated in
exchange and substitution for such mutilated Bond, upon surrender and cancellation thereof. All
Bonds so strrendered shall be cancelled. 1f any Bond shall be destraved, stolen or togt, evidence
of such destruction, theft or loss muay be submitted 10 the Paying Agent and if queh ovidence 13
satisfactory to the Paving Agent that such Bond hes been dusiroved, stolen or lost, and upon
furnizshing the Payving Apent with tndemulty satisfactory 1o the Paying Agent and complying with
such other reasonable regulations as the Paving Agent may presoribe and paving such expenses
as the Paving Agent may incur the Paying Agent shall, at the expense of the Dwner, exevute and
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deliver a new Bond of like date, interest vate, maturtly, Transfer Amount and tenor in beu of and
in substitution for the Bond so destroyed, stolen or lost. Any new Bonds issued pursaant to this
Section 14 i substitution for Bondy alleged to be destroved, stolen or lost shall constitute valid
contractual obligations on the part of the District and shall be equally sccured by and entited 1o
equal and proportionate benefits with all other Bonds issued under this Resohution in any moneys
or securities held by the Paving Agent for the bepefit of the Owners of the Bonds,

SECTION 15 Bond Repister. The Paying Agent shall keep or cause to be kept
at its otfice sufficient books for the registration and registration of tansfer of the Bonds. Upon
presentation for registration of transfer, the Paying Agent shall, as gbove provided and under
such reasonable regulations as ¥ may preseribe sabiect to the provisions hereof, register or
register the transfer of the Bonds, or vause the same 1o be registered or cause the registration of
the same 10 be tmansferred, on such books,

SECTION 16, Unclaimed Money. Al money which the Payving Agent shall have
recetved from any source and sel aside for the purpose of paying or redeeming any of the Bonds
shall be held in trust for the respective Owners of such Bonds, but any money which shall be so
set aside or deposited by the Paying Agent and which shall remain unclaimed by the Owners of
such Bonds for a peried of one year after the date on which any payment or rede mption with
respect o such Boy nds shall have become due and payable shall be transforred 10 the genersl fund
of the District; ;31’0\44&& however, that the Paying Agent, bofore making such p%mf:m shatl
cause notice 1o be mailed to the Owners of such Bonds, by firat class mm postage prepaid alier
a date in said notice, which date shall not be less thun 90 davs prior to the date of such payment,
i the effect thet said money has not been claimed and that after a date named therein, any
unclaimed balance of said money then remaining will be transferred 1o the general fund of the
Disirict.  Thergafler, the Owners of such Bonds shall look only to the General Fund of the
Distriet for payment of such Bonds,

SECTION 17. Application of Proceeds.  Upon the sale of the Bonds, the
Treasurer shall deposit or cause to be deposited the pr;:u,eeds of the Bonds ino the fund
established for the account of the Dsirict and designated as the “Rio Honde Community College
District Gengral Obligation Building Fund, 2004 Election, 2009 Serics B” which shall be
administered by the County Office of Education for the acconnt of the Ihatrict and which shall
¢ kept separate and apart frova all other accounts beld bereonder. The District shall, from time
to tipe, dishurse amounts from the Bullding Pund 1o pay the Projoct Costs. Amuumb in the
Building Fumd shall be invested 30 as to be avatlable for the gforementioned disbursements. The
Diatrict shall keep a written record of disbursements from the Building Fund. The County makes
no assurances regarding the use of proveeds of the Bonds,

Any amounts that remain in the Building Fund st the completion of the Projects
shall be ransferred 1o the Debt Service Fund 1o be used to pay the Principal of, premium, if any,
amd interest on the Bonds, subject t any couditioas set forth in the Tax Exemption Cenificate.

SECTION 18, Pavment and Security for the Bonds, The Board shall anmually at
the time of making the levy of taxes for County purposes, lovy a continuing divect ad velorem
tax for the Fiscal Year upon the taxable property in the District i an smount at lesst sufficient,
fogether with moneys on deposit in the Debt Service Fond and available for such purposc, 1o pay
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the Principal of, premaium, if any, and interest on each Bond g5 each bocomes due and pavable in

the next succeeding Bond Year. The tax levy may include an allowance for an anpual reserve,
established for the purpose of avolding Huctogting tax lovigs. The County, on behalf of the
District, hereby pledpes as scewrity for the Bonds and the interest thergon, and shall deposit or
cause to be deposited in the Distrier’s Deb Service Fund, the proceeds from the levy of the
aforementioned tax which the County rereives (the “Pledged Moneys™).  The Pledged Moneys
shall be used o pay the Principal of, premium, i any, and interest on the Bonds when and as the
same shall becoms due and payable. The Bonds are the general obligations of the District and do
not constitute an obligation of the County except g provided in this Resolution. No part of any
fund or avcownt of the County is pledged or obhipated to the payment of the Bonds or the interest
thereon.

SEOTWON 19, Debt Service Fund,

{a} The County shall deposit or cause 1 be deposited any gcerped interest and
any originagl issue promium received by the County from the sale of the Bonds in the fund
extablished for the account of the District and designated ag the “Rio Hondo Community Collegs
District, General Obligation Bonds, 2004 Election, 2009 Series B, Debt Sarvice Fund” Ghe
“Prebt Service Fund”) to be adminiatered by the County and used only for the payment of the
Principal of, premium, i any, and interest on the Bonds.

{b) Al Pledged Moneys shall be deposited upon collection by the County into
the Debt Service Fund anst used For the payment of the Principal of, premium, if any, and inferest
on the Bomds,

{c} The County shall transfer or cause 1 be ransizrred from the Debi Servige
Fund {o the Paving Agent, an amount, in inwvediately available funds, sufficient 1o pay all the
Principal of, premium, if any, and interest on the Bonds {collactively, the “Deln Service™ on
stch bitergst Pavment Date. Debt Servive on the Bonds shall be paid by the Faying Agentin the
manner provided by law for the payvment of Debt Service.

(dy  The Disirict shall cause moneys (o be transBured to the extens needed 1o
comply with the Tax Exemption Certificaie. Any amounts on deposit in the Debt Service Fund
when theve are no longer any Bonds Outstanding shall be transferred to the general fund of the
District.

SETHON 20, Bstablishment and Application of Excess Earnings Fund,  The
Distriot shall establish 8 special fund designated “Rio Hondo Community College District
{ieneral Obligation Bonds, 2004 Eleclion, 2009 Series B Exvess Earnings Fund” (the “Bxcess
Barpings Fund”™y which shall be admnistered by the County Otfiee of Edueation for the account
of the [Hsirict and which shall be kept separate and apart from ¢} other funds and acconnts held
heraumder. The District shall deposit, or cause {0 be depmncd moneys from the Building fund
0 the Exceas Barnings Fond o accordance with the provisions of the Tax Exemption Certificate
Asuounts on deposit in the Excess BEamings Pund shall only be applied 1o payments made to me
United States or otherwise transferred fo other accounts or funds established hereunder in
accordance with the Tax Exemption Certificeie,

-~
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SECTHIN 210 Pavments of Costs of Issuance. The District may pay, or vanse to
he paid, Costs of Issuance using proceeds of the Be mis

SECTION 22, Establishment of Additional Funds and Accounts. I at any time it
is deomed necessary or desirable by the District, the County Office of Education may establish
additional funds under this Resolution andfor acoounts within any of the funds or accounts
estgblished hereunder. ‘

SECTION 23, Bedemption.  The Bonds shall be subject to redemption as
provided in the Contract of Purchase.

EOTION 24, Belection of Bonds for Redemption, Whenever provision is made
in this Rwoiu’m 1ot i the Contract of Purchase for the redemption of the Bonds and less than all
Qutstanding Bonds are 1o be redeenwed, the Paving Agent, upon written instruction from the
Irstrict given at feast 60 days prior to the Interest Payment Date designated for such rederption,
shiadl select Bonds for redemption in sueh order as the District wmay direet, or, in the absence of
such divecticss, in inverse order of maturity within g series. Within a maturity, the Paying Agent
shall select Bonds for redemption by lot. Redemption by lot shall be in such manner as the
Paying Agent shall determine; provided, however, that the portion of any Current Interest Bond
1 be redeented in part shall be in the Priucipal Amount of $5,000 or any tinegral muit;p - theraot
and the portion of any Capital Apprecintion Bond 1o be redeemed in part shall be in the Maturity
Amount of $5,000 or auy integral multiple thereof.

SECTION 25, Notice of Redemption.  When redemption s authorized
required pursuant o this Resolution or the Contract of Parchase, the Paying Agant, upon writlen
instruction from the District given at least 60 days prior 1o the date desiprated for such
redermption, shall give notice (o “Redemption Notice™) of the redempiion of the Bonds, Such
Redemption Notice shall specify: {a) the Bonds or designated portinns thereef {in the case of
redemption of the Bonds in part but not in whole) which are 1 be redecmed, (b} the date of
;e{i»mgxhon (¢} the place or places where the redemption will be nuade, mc%u&mg the name and
address of the Paying Agent, {4} the redemption price or Accreted Value, {e} the CUSIP numbers
{if any) assigned to the Bonds to be redeemaed, {§) the Bond numbers of ti;z, Bonds to be
redeemed in whole or in part and, in the case of any Bond w6 be redesmed in part only, the
Principal Amount or Acercted Value, as appropriate, of such Boud 10 be redeomad, and {g) the
priginal tesue date, inferest rate or gooretion rate and stated maturity dale of each Bond 1o be
redeemed in whole or in parl. Such Redemption Motice shall further state that on the speeified
date there shall become due and payable upon cach Bond or portion thereof belng redesmed the
redemption price, together with the interest acorued to the redemption date In the case of Current
fnferest Bonds, zmd that from and afer such date interest with respert thercie shall erase 1o
acorue or acereie and be payable.

The Paying Agent shall teke the following actions with respect to such
Redemption Notice:

{a} At least 30 but net more then 43 days prior o the redemption date, such

Bedemption Notice shall be given 1o the reapective Owners of Bonds designated for redemption
vy first class matl, postage prepaid, at their addresses appearing on the Bond Register,
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by  In the event that the Bonds shall no longer be held in book-entey only
form, at least two days before the date of the notice reguired by clause (2} of this Section, such
Redemption Motice shall be given by {1} first class mall, postage prepaid, (i1} telephonically
confirmed facsimile ranumission, or (i) overnight delivery service, to gach of the Securities
Depositories,

() In the event that the Bomds shall no longer be held in bonkeentry oy
form, at least two days before the date of notice reguired by clause (a) of this Section, such
Redemption Natice shall be given by {1} first clags mail, postage prepaxd, ov {18} overnight
delivery service, 1o one of the Information Services.

Nazither failure io receive any Bedemption Motlce nor sny defoot in any such
Redemption Motice so given shall affect the sufficioncy of the proceedings for the redemption of
the affected Bonds, Bach check issued or other transfor of funds made by the Paving Agent for
the purpose of redeeming Bonds shall bear the CUSIP number tdentifving, by series and
maturity, the Bopds being redeemed with the proceeds of such check or other transfer.

SECTION 26. Partial Redemption of Bonds, Upon the surrender of any Bond
redeemed In pant only, the Paying Agent shall executs and deliver 1o the (rwner thereof a new
Bond or Bonds of hke tenor and maturity and of authorized denominations squal tn Transfer
Araounts to the yrredeenied portion of the Bond surmendered. Such partial redemption shall be
valid upon payment of the amount required to be paid to such Owaer, and the County and the
District shall be released and discharged thercupon from afl Hability 1o the exient of such
payment,

SECTION 27, Bffect of Nutise of Redemptinn. Notice having been given as
aforesaid, and the moneys for the redempiion (Including the interest to the applicable date of
redemption) having been set aside for the payment of thelr redemption prive, the Bonds to be
redecmod shall become dae and payable on such date of redemption,

If on such redemption date. money for the redemption of all the Bonds i be
redeemed as provided in Section 24 hereof, together with interest to such redeniption date, shall
be held by the Paving Agent 50 a5 1o be available therefor on such redemption date, and if notice
of redemption thereo! shall have been given as aforesaid, then frem and aftar sach redemption
date, interest with respeet to the Bonds {o be redeemed shall cease 1o acerus and become payable.
All money held by or on behalf of the Paving Agent for the redemption of Bonds shall be held in
trust for the sccount of the Owners of the Bonds 5o 1o be redeemed,

All Boods paid at matority or redeemed prior o matority pursian to the
provisions of Sections 24, 25 and 26 shall be cancelled upon surrender therent aud delivered 1o
or upon the order of the County and the District. All or any portion of & Bond purchused by the
County or the District shall be cancelled by the Paying Agent upon written notice by the Ceownty
gt the District given to the Paying Agent.

SECTION 28, Paving Agent, Appointment and Acceptanve of Duties.

{a) The Board amd the Tressurer herehy consent to and confirm the
appeintment of the Troasurer to act as Paying Ageunt for the Bonds under this Resolution. All
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fees and expenses wowrred for services of the Paying Agent shall be the sole responsibility of the
District.  The Treasurer is anthorized to contract with any guelified third party to perform the
services of Payving Agent hereunder. The Paving Agent, if other than the Treasurer acting as
Paying Agent, shall have a corporate trust office in Loy Angeles, California,

{1} Unless otherwise provided, the office of the Paving Agent designaied by
the Paying Agent shall be the place for the payment of Principsl of, premium, if any, and interast
on the Bonds,

SECTION 29, Liability of Paving Sesut. The Paving Agent makes se
representations g5 10 the validity or sufficiency of this Resolution o ni any Bonds issued
beveundey or g5 10 the seourity afforded by this Resolution, and the Paying Agent shall incor no
Habitity in respect hereof or thereof.

SECTION 38, Evidencs on Which Paving Agens May Act. The Paying Agent,
upan receipt of any notice, resclution, request, consent, order, certificate, report, epinion, bond,
or other paper or document furnished o it pursuant to any provision of this Resolution, shall
examine such instrament to determine whether i eonforns to the reguivements of this Resolution
and shall be protected In acting upon any such nstrument beltoved by @ o be genuine and o
heve been signed o presemted by the proper party or parties. The Paving Agent may consuls
with sounsel, whe _ma}f ot may wi be counsel 1o the County or the Districs, and the opinion of
such vounsel shall be full and complete authorization and protection in respect of any action
taken or suffered by u under this Resolution in good faith and in accordance therewith,

1Hme 1o tme rcms;m’i} & wmpanmimn for &ii Lervives rf:nciued m’ﬁu‘ this RC 343 utmm &mi &Zof‘ all
reasonable expenses, charges, counsel fecs and other disbursements, including those of s
sitorneys, agents, and employees, incurred in and abopi the performuance of thelr powsrs and
dutios under this Resolution. In no event shall the County be required 1o expend iy own funds
hereunder,

SECTION 32, Owoership of Bonds Permitied.  The Paying Agent or the
Underwriter may become the Owner of any Bonds,

SECTION 33, Resienation or Removal of Paving Agent and Apnoiniment of

Sureessorn

{a} The Paying Agent initiglly appointed bereunder may resign from servige
as Paying Agent and in the event the Treasurer selects a third party 1o perform the services of
tnitial Paving Agent, the Treasurer may remove such Paying Agerd or any subseguent Paving
Agent as provided in the respoctive Paving Agent’s service agreement.  Without further action
by the Dastrict, if at any tme the Payving Agent shall resign or be ramoved, the Treasuger shall
appeint a successor Paying Agent, which shall be a bank or trust company doing business in and
having & corporate trust office in Los Angeleg, California, with at least $50,000,000 in net assais.
The Paying Agent shall kezp acourate records of all funds administered by #t and of all Bonds

paid and dischargad by . Buch seconds shall be provided, upon reascnable request, in the
County in a format mutually agreeable 1o the Paving Agent and the County. Such suecessor
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Paying Agent shall signify the acceptance of Hs duties and obligations hereunder by executing
amt delivering to the County and the District, g written acceplance thereof, Re
rermoval of the Paying Agent shall be effective upon appointruent and acseptance of
Paying Agent.
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{b} In the eveni of the resignation or vewoval of the Paving Agent, such
Paving Agent shall pay over, assign and deliver any moueys held by it as Paying Agent to Hs
suseessar, or, 11 there 13 no succeessor, the Treasurer,

SECTION 34, Investinent of Certsin Funde  Moneys held in all funds and
accounts established hereunder shall be invested and reinvested by the Treasurer in Authorized
Investments 10 the fullest extent practicable as shall be necessary to provide moneys when
needed for payments to be made from such funds or acvounts. Nothing in this Resolution shall
prevent any investment secugrities acquired ay investments of funds held hereunder from being
issued or beld in bookeentry form on the books of the f}f:;sammm ot the Treasury of the United
States. Al investment sarpings on amounts on deposit in the Butlding Fund, the Fxeess
Farnings Fund and the Debt Service Fund shall remain on deposit in such funds,

SECTION 33, Valuation and Sale of Investments. Obligations purchased as an
tvestment of moneys in any fund or account shall be deemed at all times to be a part of such
fund or secowt. Profits or loases attributable to any fund or account shall be credited or charged
o such fund or sccount.  In computing the amount o any fund or account created under the
provigions of this Resolution for any purposs provided in this Resolutivn, obligatives purchased
as an mvestment of moneys therein shall be valued at cost, plus, where applicsble, acorued
intergst.

SECTION 36, Supplemental Resolutions  with  Consent of Qwpers. This
Resolution, amd the rights and obligations of the County, the District and of the Owners of the
Bonds issued heraunder, may be modified or amended at any time by a Supplemental Resolution
adepted by the County with the written consent of Owners owning at least 60% in aggregate
Bond Obligation of the Quistanding Bonds, exclusive of Bonds, if any, owned by the County or
the District; provided, howpwver, that so long as the Bond Insurance Policy is in effect, and
provided that the Bond Insurer complies with its obligations thereunder, the Bond Insurer shall
be desmed to be the sole Owner of the Bonds for puwrposes of this sentence. Notwithetanding the
foregoing, no such modification or amendment shall, without the oxpress consent of the Owner
of each Bond affected, reduce the Principal Amount of any Bond, reduce the interest rate payable
thereon, advance the carliest redemption date thereof, exiend its maturity or the times {or paying
interest thereon or change the monetary medium in which Principal and interest is payable, nor
shadl any modification or amendment reduce the percentage of conaguts requived for amendmen
or moditication thereof or hersofl No such %uppiemesmi Besolution shall change or modify any
of the rights or obligativns of any Paying Apent without #Hs wrilton assent thereto.
Kotwithetanding anything herein to the contrary, no such consent shall be required 1 the Owners
are not directly and adversely affected by such amendment or medification,

SECTION 37, Supplemental Resolutions Effective without Cousent of Gwners.
For any one or more of the following purposes and st any thoe or from time o tms, s
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Supplemental Resolution of the County may be adopted, which, without the reguirement of
consent of the Owners, shall be fully effective in aceordance with s terms:

{a) Yo add to the covenants and apreements of the County or the District
this Kesolution, other covenants and agreements 1o be observed by the County or the Diszm.i
which are not confrary o or inconsistent with this Reselobion as theretodore ju effect;

{17} To add o the lmialions and restrictions in this Resolution, ather
bmttations and restrictions o be observed by the County or the District which are not contrary 1o
o inconsistent with this Resolution ag theretofore ineffect

{c} To confirm as flather assurance, any pledge under, and the subjection o
any len or pledge created or 10 be areated by this Resolution, of any moneys, securities or funds,
or 0 establish any additional funds, or accouwns io be beld under this Resolution;

{cd} To cure any ambiguity, supply any omission, or cure o correct any defect
oy invonsistent provision in this Resolution; or

{e} To amend or supplement ths Resolution in any other respect, provided
such Supplomental Resolution does not, 1o the opinion of nationally recognived bond counsel,
adversely affect the ntereats of the Owners,

SECTHON 38, Eftcut of Supplemental Reselution. Ay act done pursuent to a
modification or amendment so consented © shall be binding vpon the Gwaees of all the Bonds
and shall not be deemed an infringement of any of the provisions of this Resolution, whatever
the character of such act may be, and may be done and performed as fully and freely as 3f
cxpresaly permitted by the terms of this Resolution, and efier consent relating 1o such speeified
matters has been given, o Owner shall have any right or interest 1o object o such gction or in
any Tanner (o question the proprizty thereof or 10 enjodn or restrain the County or the District or
any officer or agent of either from taking any action pursuant thersto,

SECTION 3% Defeasance.  If all Qutstanding Bonds shall be pald and

SR I A S

discharged in any one or more of the followhng ways:

{1 by well and truly paying or cansing 1o be paid the Principal of and inlerest
o all Bonds Outstanding, as and when the same become dus and payable;

{2y by depositing with the Paying Agent, in frust, at or before matority, cash
which, together with the amounts thes on dgpmﬁ in the Debt Sorvice Fund plus the
interest {0 acorue thereon without the need for further investment, is fally sufficient to
pay all Bonds Cuistansding on thelr redempiion date or at maturity thereof, ineloding any
premivm and all interest thereon, notwithstanding thet any Bonds shall not have been
surrendered {or payment; or

{3} by depositing with an institolion 19 acet g5 esorow agent selected by the
District and approved by the County and which meets the reguiraments of serving as
Paving Agent pursuant to Section 33, in trust, lawful money or soncallable direot
obligations issued by the United States Treasury (including State and Local Government

55327048.6 is



Reries Obligations) or obligations whivh are snconditdonally guaramieed by the Uniied
States of America and permitted under Section 149(b) of the Code and Repdations
which, in the opinden of natlonally revopnized bond cowsel, will not impair the
exchusion from gross incomw for federal income tay purposes of Interest on the Bonds, in
such amount a8 will, together with the interest 0 acorue thereon without the need for
further invesiment, be fully sufficient, in the opinion of a verification agent satisfactory to
the County, to pay and discharge all Bonds Qutstanding al maturity thereod, including
any premivm and all Inferest thereon, notwithstanding that any Bonds shell not have been
surrendered for payvinent;

then all obligations of the County, the Disirict and the Paying Apent under this Resolution with
respeet o all Ootstanding Bonds shall vease and terminate, except only the ohligation of the
Paying Agent 0 pay or cause {0 be paid to the Demers of the Bonds all sunms due thereon, and
the obhigation of the District o pay to the Paving Agent amounts owing to the Paving Agent
under Section 31 heveof.

SECTION 40. Bond bswrance.  All or & portion of the Bonda ray be sold with
bond insurance or other form of credit enhancement, i the Troasurer, in consultation with the
Bepresentative, the District and the District’s financial advisor, determines thet the savings to the
{Hastrict resulbting from the purchase of such bond insurance exveeds the cost thereof

[REMAINDER OF THIS PAGE INTENTHIMALLY LEFT BLANE]
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The foregoing resolution was, on the  davof . 28909, sdopted by the
Board of Supervisors of the County of Los Angeles and ex-afficio the governing body of all
other specisl assessment and taxing districts, agencies and authornities for which said Board so

acis,

SACHE A HAMAL
Execntive Gificer-Ulerk of the Board of
supervisors of the County of Log Angeles

By

Peputy

APPROVED AS TOFORM:
RAYMOND G FORTNER, IR,
County (,ouzwsi

By: < i AT / Sg/f/ m//

P ‘ig&? e u?y ( o1 m{*' “ounst]
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EXHIBIT &-1

FORM OF CURRENT INTEREST BOND

PLESE THIS BONI I8 PRESENTED 8Y AN AUTHORIZED REPRESENTATIVE OF THE
i) ?0‘323(}?‘;’ {AS DEFINED IN THE RESOLUTION) TO THE BONE REGISTRAR FOR
REGISTREATION OF TRANSFER, EXCHANGE, OR PAYMENT, ANMD ANY BOND
ISSUED I8 REGISTERED IN THE MNAME OF CEDE & (‘O ORIN BUCH OTHER NAME
AN IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF THE DEPOSITORY
{AKD AMY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AR IS
REQUESTED BY AN AUTHORIZED REPRESEMNTATIVE OF THE ?}TP{)%IFQR"} ANY
TIL*;N%FER FLEDGE, OR OTHER USE HEREQF FOR VALUE OR OTHERWISE BY OR

TOANKY PERSON I8 WRONGFUL INASMUCH AS THE REGISTERED OWNER HEREDF,
CEDE & OO, HAS AN INTEREST HEREIN.

{INITED STATES OF AMERICA STATE OF CALIFORNIA
RI0 HONDO COMMUNITY COLLEGE DISTRICT

(COUNTY OF LOK ANGELES)
GENERAL OBLIGATION BOMDS, 2004 ELEC TEH §, 2009 SERIES B

¥ Angust 1,20 , 2009
REGISTERED OOWNEK:
PRINCIPAL AMUOLUNT:

The Bio Hondo Community College District (the “DHstrict™) of the Conngy of Los
Angeles, Siate of California, for value recsived, hereby acknm&*kdgm Hzelt indebted and
promises o pay to the Registered Orwaer set forth above the Principal Arnount set forth above,
on the Matwrity Diate set forth above, together with interest thereon from the Dated Date set forth
shove wntil the Principal Amount hereof shall have been paid or provided for, in accordance with
the Resolution hereinafler reforred to, at the interest rate set forth above. Interest on this Bond is
payabic on August 1, 2009 and xemiaﬁnm%%y theresfior on the first day of February and August
{zach, an “Interest Paymert Date™) in cach yowr to the repistered owaer hersof from the Intorest
Payment Date next preceding the date on which this Bond is repistered {unless 1 18 registered
sfier the close of business on the fifteenth calendyr day of the month pm,cdim, any interest
Payment Date (a “Record Date”) and before the close of business on the hmmedintely following
Interest Payment Date, in which event it shall bear interest from sach following Interest i’a;mam
E}atc o anif:S\ this Bgnd is I‘&,g,ia'&,rc.d prmr 16 %hc shone of z}ﬁa‘il’ib*\o D uis, E“' 2%*5)‘} m whis,h

rcgixtm‘non ot t}ns Bcemi mi@rcat mth zs.spe@i huf‘vikﬁ i5 1 deiaui . m‘wui mﬁz ¥ hpa,ci imas
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shall be pavable from the Interest Fayment Date to which inferest has previousty bosy paid or
made avatlable for payment). Interest on this Bond shalf be computed using a yewr of 368 days
compriaed of twelve 30-day months, The Principal Amount hereo! is payable at the offive of the
Treasurer and Tax Collector of the Counly of Los Angeles, as witial paying agent {the “Paving
Agent™, in Los Angeles County, California. The imterest hereon 13 payable by check or draft
mailed by first olass mail 1o each registored owuer, 8t bis sddress as it appears on the registration
books kept by the Paying Agent as of the Record Date.

[The Bonds of this issue are comprised of § Principal Amount of
Current Interest Bonds, of which this Bond is a part {8 ° ‘Current Interest Bond” jandd
Ifa'i';.acipéﬂ Amynant of Capital Appreciation Bonds.] This Bond is issued by the County of Lo
Anpeles (the “"County”™} in the name of gnd on behalf of the District under and in accordance
vith the provistons of (3 Title 1, Davision 1, Part 10, Chapter 1.5 of the California Education
Codx.. {commencing with bmixon 15264} {ﬁ}a “Act™y and (1) Article XIHA of the California
Constitation, snd pursuant 1o g resclution adopted by the Board of Trustees of the IHatrict on
_____________ _, 2008, and that certain “Besolution of the Board of Supervisors of the Counly of Los
Anpeles, Californda Authorizing the Issuance and Sale of Gengral Obligmion Bonds, 2004
Eiwmm, 2009 Series B, of the Rio Honde Community College District in an Aggregsie
Principal Amount Mot o Exceed $65,000,0007 adopted by the Board of Supervisors of the
County on | 2009 {collectively, the “Resolution™).  Reoforence is hereby made o the
Resnlution, a copy of which i3 on file at the office of the Treasurer of the County, for a
deseription of the terms on which the Bonds are delivered, and the rights thereundder of the
registered owners of the Bonds and the vights and duties of the Paving Agent, the County and the
District, to all of the provisions of wmh the registered owner of this Bend, by acceplance
hereof, assenty and agrees. Al capitalized terms used but not otherwise defined herein shall
have the respective meanings set forth in the Resolution. The Bonds were asthorized by & vole
of move than 53% of the gualified electors of the Dixtrict voting on the proposition af an election
held therein 1o determine whether such Bouds should be issued.

This Bond is a general obligation of the Districy, payable as to hoth Principal and
interest fromn od velorem taxes which, under the faws now in fores, may be levied without
limitation g5 to vate or amount upon all of the taxable woperty in the Disyrict.  Neither the
payment of the Principal of this Boad, ov any pant thereof, nor any interest or promium hereon
gonstitute a debt, Habibity or obligation of the County.

This Bond is issued in fully registered form and i3 nonnegotiable. Registration of
this Bond 18 transfergble by the registered cwner herest, in porsen or by hiy atiomey duly
authorized in writing, af the aforesald offices of the Paving Agent, but only in the manner,
subject (o the Hmitaions, and upon payment of the charges, provided in the Besolution and upon
surrender and cancellation of this Bond. Upon such registration of transfer, a new Bond or
Bonds, of like tonoe and maturily in the same Transfer Amount and in authorized denominations

vl be issued to the transferee in oxchange herefor, The District, the County and the Paying
Agent may treat the Registered Owner hereot as the absolute owner horeol for all purposes,
whether or not this Bond shall be overdue, and shall not be affecied by any notice o the contrary.

The Current laterest Bonds maturing o or hefors Augost 1, 28 are not subject
o redemption prior to their stated matrity dates. The Currargd Interest Boads matering on and
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source of available Lm.db, in whole or in part on any date on or after August |, 20 @ the
nllowing redemption prices {exprossed 8¢ a porcentage of principal amount of the Current
jnterest Bonds called for redemption), together with intorsst accrued thereon to the date of
redemption:

after August 1, 20, may be redeemed before matority, at the option of the Diatrict, from any

Redempting Dates Bedempuon Prices
Aungust 1, 20 through Ry 31,26 102%,
August |, 20 through July 3 i, 26 1
August 1, 20 through July 31,20 104
The Current Inferest Bonds matwring on August 1, 20, are sabiset to mandatory

sinking fund redomption, in part by lot, on August 1 in each of the years and in the principal
amounts set orth in the following schedule, af 2 redemption price of par, plus accrued interest 1o
the date fixed for redemption:

Mandatory Sinking Fund
Pavment Date {Auguat 1) Mandatory Sinking Fund Pavment

Whenever provision is made for the redemption of Bonds and less than all
sutstanding Ronds are to be redeemed, the Paying Apsnt, upon written instructivn from the
District given at least 60 days prior o the Interest Payment Diate designated for such redemption,
shall select Bonds for redemption in such order ag the District may direet, or, in the absenee of
such direction, in inverse order of maturity within a serigs. Within a maturity, the Paying Agent
shall select Bonds for redemption by lot. Redemption by ot shall be i such menner ag the
Baving Agent shall determine; provided, howsver, that the portion of any Current Interest Bond
15y be redeemed in part shall be in the Principal Amount of 55,800 or any integral multiple thereof
and the portion of any Capital Appreciation Bond to be redeemed in part shall be in the Maturity
Ampunt of 5,000 or any integral maltiple thereof

The rights and obligntions of the County and of the ownerg of the Bonde may be
modified or amended gt any time by a supplemental resolution adopted by the County with the
written consent of cwners of at least 80% in agpregate Bond {}hizga‘ﬁfm of the {kmamnxjmg
Bonds, exvlusive of Bonds, if any, owned by the County or the District; provided, bowever, that
ne such modification or amf:ﬂdmem shall, without the sxpress consent of the repistered owner of
cach Bond affected, reduce the Principal Amount of any Bond, reduce the interest rate payable
thereon, exiend Ha watorily or the times for paying irziezrast thereon or change the monetary
mditen in which the Principal and interest iy payable, nor shall any modification or amendinent
reduce the percentage of consents required for amendment or modification horeef,
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A supplemental resolution of the County may be adopted, which, without the
reguiremnent of consent of the registered owners, shall be fully effective In gccordance with s
terms {13 to add to the covepants and agreements of the County in thy Resclution. other
covenanty and agreements to be observed by the County or the Distriet which are uot contrary to
or nconsistem with the Resolution as therstofore in offect; (2) to add 1o the limitelions and
restrictiong in the Resolution, other limilations and restrictions to be obsarved by the County or
the Dhstrict which are not contrary 10 or inconsistont with the Resolution ax therstofure in effect;
{3y o coufirm as Bather assurance, any pledge under, and the subjection to any licn or pledgs
created or to be created by the Resohution, of any moneys, securtties or funds, or o establish any
additional funds or accounts to be held under the Resolution; (4) 1o cure any ambiguity, supply
any CamiSsion, o cure or correct any defect or inconsistent provisien in the Resolution; or {5} 1o
amend o supplement the Resolution in any eiber respect, provided such supplemental resolition
does not, in the opimioe of nationally recognived bond counsel, adversely affect the mferests of
the owngrs.

if this Bond is called for redemption and the Principal Amount of this Bond plus
preminm, if any, and acerued inderest due with respeet berew are duly provided therefor as
specified in the Resohution, then interest shall ecase ® acorne with respect hereto from and after
the date fixed for redemplion,

This Bond shell sot become wvalid or obligatory for any purpose uptil the
Certificate of Authentication heroon endorsed shall have been dated anid oxecuted manually by
the Paying Agent.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED, that an clection was
duly and logally called, beld and conducted, and the notices thereed duly given, and the reaults
thereof canvassed and declared in accordance with the provisions of the Act and that all of the
proceedings of the Board of Trustees of the District and of the Board of Supervisors of the
County i the matter of the issuance of this Bond were regular and in strict nccordance with the
provisions of the Act and of the Coustitwtion of the Staie of Califormia, and that the totsl bonded
indebledness of the District, including the iswue of which this Bond is a1 par, dogs not excesd any
Bt preseribed by zaid Act.

e
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N WITNESS WHEREOF, the County of Los Angeles has caused this Bond to be
execnied on behalf of the Thstrict and in thelr official capacities by the menual or facsimile
signature of the Chair of the Board of Supervisors of the County angd the Tressurer and Tay
Collecior of the County, and o be countersigned by the manual or facshaile signatare of the
Executive Officer ~ Clerk of the Board of 3upervisors of the County, and has caused the sesl of

the County 5 be atfixed hereio as of the date staied above,

COUNTY OF LOS ANGELES

Chair ot the Board of Supervisors

Countersigned:

By:
P

Frecuttve Officer - Clork of the Bowrd of
Supervisors

Treasurer and Tax Collecior

[SEAL]
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The following Centificate of Authentication shall be printed on the face of cach
Bonds

CERTHFICATH OF AUTHEMTICATION

This is one of the Bonds desoribed in the within-mentioned Raesclution of the
Board of Supervisors of the County of Los Angeles.

DATED: it TREASURER AND TAX COLLECTOR OF
THE COUNTY OF LOS ANGELES, as
Paying Agent

By: 118 BANK NATIHONAL
ASSOCIATION, g5 agent

Authorized Qfficer
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FORM OF ASSIONMENT

FOR VALUE RECEIVED, the undersipned registered cowner hereby sells, assigns
and transters wio

Mame of Transferee:
Address for Payment of Interest:

Soctal Security Namber or other Tax Mdentification Nou

the within~-mentioned Bond and hereby irrevocably constitutes and appoints altorney, 1o transfer
the same on the books of the Paving Agent with full power of substitation in ihe promises.

Registered Orwner

Diated: NOTICE: The ugnature on this Assignment
must corresporsd with the name as written on
the face of the within Bond in every particular,
without alteration or endargement or any changs
whalsoever,

Signature
guarantesd

[Bank, Trost Company or Fuim)

By
Authorized Gfficer
NOTICE: Signature(s) must be guareniced by a member finm of the Mew York Stock

Iixchange or a comumereial bank or rast company.
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EXHIBIT A2

FORM OF CAPITAL APPRECIATION BOND

UMLESS THIR BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY (AS DEF N%”S M THE RESOLUTION) TO THE BOMD REGISTRAR FOR
BEGISTRATION OF TRAMSFER, EXCHAMGE, OR PAYMENT, AND ANY BOND
ISSUED IS REGISTERER IN THE NAME OF CEDE & CO. OR IM SUCH OTHER NAME
A5 I8 REQUESTED BY AN AUTHORIZED REPRERENWNTATIVE OF THE ’}"’?(‘z‘%’i"f’ORY
(AN} ANY PAYMENT IS MADE TO CEDE & €O, OR TO SUCH OTHER ENTITY AR IS
REQUESTED BY AN AUTHORIZED R §P ESENTATIVE OF THE DEPOSH i..}?x‘i’}, ANY
TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR
TOANY FERSON IS WROMGEUL IN (X\"yﬁﬁéi AR THE REGISTERED OWNER HEREOF,
CERE & OO, HAS AN INTEREST HEREIN,

UNITED BTATES OF AMERICA STATE OF CALIFORMIA

RIO HONDG COMMUNITY COLLEGE BSTRICT
(COUNTY OF LOS ANGELES)

GENERAL OBLIGATHON BOND, 2004 BELECTIONM, 2009 SERIES B
S Mo,
Agcretion Rate: Maturity Bate; Dated Dater CUAIR:
5% Auwgost b, 26 , 2009

REGISTERED OWNER:
PRINCIPAL AMOUNT:
MATURITY AMOUNT:

The Rie Hondo Comrounity College District of the County of Los Angeles (the
“District™), State of Californda, for value received, hereby acknowledges fiself indeblad and
promises © pay o the Registered Owner set forth above the Maturity Amount set forth above, on
the Maturity Date set forth above. Interest on this Bond with respect to the Principal Amount
hereof will acorue, commensing August 1, 2009 at the Acoretion Rate per annum shown above
from the Dated Date shown above and will be compounded semiannoally on February 1 and
August 1 of each year until maturity, computed nsing a vear of 380 days comprised of twelve
H-day months and shall be pavable only at maturity a3 part of the Maturlty Amount or the
Accreted Value, The Acereted Value hereof is payable at the office of the Treasurer and Tax
Collector of the County of Los Angeles, 95 initial paving agent {the “Paying Agem”™), in Los
Angeles County, California,

{The Bonds of this issue are comyprised of §_ of Principal Amount of
Capital Appreciation Bonds of which this Bond is g part (2 “Capital Appreciation Boad™} and
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& Principal Amount of Cusrent Imterest Bonds.] This Bond is issued by the
Cownty of Los Angeles (the “County™) in the name of and on behalf of the District under and in
accordance with the pr{wiqimfe of {i) Titde 1, Diviston 1, Part 10, Chapter 2 of the California
Edugation Code {commencing with Section 15264 {the ‘.Act”_}} and (i1} Article XA of the

Califorma Comatituiion, and pursuant o a resolation adopied by the Board of Trustess of the
Bigiricton . 200%, and that certain “Resolution of the Board of Supervisers of the
County of Las Ang geles, Cahifornia Authoriring the Issuance and Sale of Genersl Obligation
Bomds, 2004 Eicuzou 2009 Series B, of the Rip Hondo Community College DMstrict in an
Aggregate Amount Not o Exceed 365,000,0007 adopted by the Board of Supsrvisors of the
County on L 2009 {collectively, the “Resolution™). Relvrence is hereby made to the
Resohution, a copy of which s on file at the office of the Treasurer of the Cowsty, for 2
deseription of the terms on which the Bonds are debivered, and the rights thereunder of the
registered owners of the Bonds and the rights and duties of the Paying Agent, the County and the
{Matrics, to all of the provisions of which the registered owner of this Bond, by acceptance
hereof, assents and agrees.  All capitalized terms used but not otherwise debined herein shall
have the respective meanings sel forth in the Resolution. The Bonds were authorized by a vote
of more than $5% of the gualified electors of the District voting on the proposition o an clection
held therein to detenmine whether such Bonds should be issued

This Bond 13 g general obligation of the District, pavable as o Maturity Amount
from d vadorem taxes which, under the laws now in force, may be levied without Umitation gs
0 rate or amoeurnt upon all of the taxable property in the Disirict.  Meither the pavment of the
Accreted Valuz of this Bond, or any part heveof, por any premium horeon constitute a debt,
Hability or obligation of the County.

This Bond is issued in fully registered form and I8 nonpegotiable. Begistration of
this Bond is transferable by the registered owner hereofl in person or by his atlorney duly
authovized v writing, at the sforesaid offices of the Paving Agent, but only in the manney,
subiect to the lmitations, and upon payment of the charges, prs}vzdkd in the Besplution and wpon
sorrender and canceliation of this Bond. Upon such registration of transfer, a new Bond or
Borda, of like tenor and matwity in the same Transfer Amount and in suthorized denominations
will be issued to the ransferee in cxchange hevefor. The District, the Connty and the Paying
Agent may tregt the Registered Owner hereot sy the absolute owner hereof for all purposes,
whether or net this Bond ah:ﬁi = overdue, and shall not be affested by any notiee 10 the contrary.

The C&pim Appreciation Bonds meturing ou or before August 1, 20, are no
subject to redempion prioy o their stased matority dates.

The rights and obligations of the County and of the swners of the Bonds may be
mgtified or ammﬁgd at any time by g gazppkwemui resolution adopted by the Coumty with the
wriften consent of owners of at least 6096 in aggregale Bond Obligation of the Quistanding
Bonds, exclugive of Bonds, if any, owned by the County or the Istrict; provided, however, that

ne such modification or amendment shall, without the express consent of the registered ownar of
each Bond affested, reduce the Principal Amount of any Bond, reduce the interest vate payable
thersvmn, exiend 1t maturity or the times for paying interest thereon, or change the monstary
medimy in which the Principal and miorest is pavable, nor shall any modification or amendment
reduce the percentage of consents required for amendment or modification berent,
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A supplemental vesolation of the County may be sdopred, which, without the
requirersent of consent of the registered owners, shall be fully effective in sccordance with jts
termass (1) to add to the covenants and ggreements of the County in the Resolution, othey
covenants and agreements (o be observed by the County which are not contrary in or ingonsistent
with the Resolution as therctofore in effect; (2) to add to the hmiltations and restrictions in the
Resolution, other Bmustions and restrigtions o be observed by the County which are not
contrary i or inconsistent with the Resolution as therstotore in offect; {3} to confirm as further
asaurance, any pledge under, and the subjection tw any Hen or pledge created or to be created by
the thsgiuiion; of any moneys, securities or funds, or o eatablish any additional funds or
seonunts to be held under the Rosohution; (4) {o cure any ambipuity. supply any omission, or sure
or correct any delvot or inconsistent provision in the Resolution or {5) to amend or supplement
the Resolution in any other respect, provided such supplemental resplution does g, i the
opinion of nationally recogrized bond counsel, adversely alfeot the interesta of the owners.

This Bond shall not become valid or obligntory for any purposs ontil the
Certificate of Authentication hercon endorsed shall have been dated and exeeuted menually by
the Paving Ageud.

VB8 BEREBY CERTIFIED, RECITED AND DECLARED, that an slection was
duly and legally called, held and conducied, and the notices thereof duly given, and the results
therent canvassed and declared in accordance with the provisions of the Act and that all of the
proceedings of the Board of Trustees of the District and of the Board of Supervizsors of the
County in the matter of the issuance of this Bond were regular and in strict geoordance with the
provisions of the Act and of the Constitution of the Swele of California, and that the total bonded
indebtedness of the District, including the ixsue of which this Bond i5 g part, doss not exceed any
fimit prescribed by said Act,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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I WITWESS WHEREQF, the County of Los Angeles has caused this Bond to be
exzcuted on behalf of the DhHstrict and v ther official capacities by the manual or facsimile
signature of the Chair of the Beard of Supervisors of the County and the Treasurgr and Tax
Collecior of the County, and o be countersigned by the manual or facuimile signature of the
Exseative Officer-Clerk of the Board of Sopervisors of the County, and has caused the seal of
the County 10 be affixed hevelo as of the date stated ghove,

COUMTY OF LOS ANGELESR

By

Charr of the Board of Supervisors

Countersigned:

By:

Pxecutive Officer — Clerk of the Board of
Supervisors

By:

Treasurer and Tax Collecior

[SEAL]
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The following Certificate of Authentication shall be printed on the fuce of each
Boud:

CERTIFHCATE OF AUTHENTICATION

Thiz 13 one of the Bonds deseribed in the within-mentinned Resofution of the
Board of Supervisers of the County of Los Angeles,

DATED, 28 { RE ASURER ANDY TAX COLLECTOR OF
HE COUNTY OF LON ANGELES, as
E.ﬁiy g Agent

By LS, BAMK MATIONAL
Ab&()&,if’aﬂi}h, as agent

Aunthorized Officer
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FOBRM OF ASSIGNMENT

FOR VALUE RECEIVED, the andersipned registerad owner hoveby sells, asaigys
and transfers unio

Name of Transfpree:
Address for Payment of Interest:

Social Becurity Number or other Tax Identitication Mo

the within-mentioned Bond and bereby Irevocably constitutes and appaints altorney, (o transfer
the same on the books of the Paying Agent with full power of substitution 1 the premises

Registergd Orwner

Dated: NOTICE: The signature on *%;m Asgsigranent
must gorrespond with the name as a,(r;ii.en on
the face of the within Bond in every particudar,
without alteration or enlargement or any change

whatsoever.
Signaturg
guaranteed
{Bank, Trust Company o Firm]
By
Authorized Offigsy
MNOTICE: Signature(s) must be guaranteed by a member firm of the New York Stock

Exchange or 2 commereial hank or trust company.
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EXHIBITE
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HBE&W LLP - Dyaft 1/26/89

$tPrincipal Amvunt]
RIQ HONDOG COMBUNITY COLLEGE DISTRICY
{County of Los Angeles, Ualifornia)
Cieneral Oldipation Boads
2084 Election, 2809 Series B

CONTRACT OF PURCHASE

February [1R], 2009

Treasurer and Tax Collector
County of Los Angeles

Ry 437, Hall of Administration
506 West Temple Strect

105 Angeles, Caltbfornia 96012

Supermtendent/Pregident
Rin Hondo Compmanity College Distric
3600 Workowan Mill Boad
Whittier, UA S0681-1689
Ladies and Gentleroen

The undersigned, RBC Capital Markets Corporation as representative {the “Beprasentanve”) of
stseff, B X T La Rose & Co., Inc. and Cabrers Capital Markets, LLO {collectively, the “Underwritess™
hereby offers o euter into this Tontract of Parchase (his "Cwuract 7y with the County of Los Angeles,
California the "Couasy "y and the Rio Hondo Commundty College District Ohe “Uisirice ™y, whivh, epon
vy avceptance hereof, will be bindmy upon the County, the Distrivt and the Undenwriters. By execatum
of this Centract, the District, the County and the Underwritsrs scknowledge the terms bereof and
recognize that each will be bound by certain of the provisions hereof, sod to the extent binding mn the
Pristrict and the County, acknowledge and agree to such terms, This offer is made subizet 0 the written
sceoptence of this Contrach by the County and the District and debivery of such acceptance 1o as at or
prior te 1159 PML, Califiwnda Time, on the date hereof

i Purchase and Sale of the Bonds, Subject 1o the terros and condinons and in reliancs upon
the representations, warrantizs and sgreersenis set forth herein, the Underwriters hereby agree 1o purchuse
frmm the County for reoffering to the puldic, and the County hereby agress to sell in the name and on
behalf of the Dastrict 1o the Underwritors for such purpose, all {but uot less than alf} of the Distriot’s
General Obhigation Buonds 2004 Election, 2009 Rortes T (the “Bonds ™) in an aggregaty principal amount
of B{Frieipa] Anwauntl. The Bonds will be issued as cwmrent interest bonds {thy "Curresr Tnterest
Bonds ™y and capital apprecistion bouds (the “Capitad dppreciation Honds 7). The Bonds shall be dated,
beat or georste inforest at the rates and mature i the vears as set forth in Scghedide § berato, The Bouds
shall otherwise be as desoribed fn, and shall be wsued and seoured pursuast 1o the provisions of the
Resolotion of the District, adopted on Javuary [14], 2008 (e “Districd Rexefuding”), the Regolution of
the County, adopted on February {3}, 2008 {the “Conngy Rexofution” and, together watl e Distnict

Resolution, the “Resoluticn™), thus Contract and Section 15264 er sug., of the Culiforaia Bducution Code

{the Aoy Inasnmich as this puwrchase and sale represents o negotiated tanssciion, the County

understands, and hereby confives, that the Underwniters are pot scting as a Bduclary of the County, but
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vathey are acting solely in thew capacity as Under .w:ﬁ:crs 10y im;r own secount. The Representative has
been duly authorized 1o execute dus Contract and to got horounde

The Borgds shall be excouted and delivered under and in accurdance with the provisume of this
Conract and the Resolutions, The Bmds shall be n detimtive foroy shall bear CUSIP nuntbers, shall he
wt book-eutry form, registerad in the name of Cede & Co., a8 noraines of The Deposttory Trust Company,
Wew York, New Yk ("07Cy ¢ Em Currerg Interest Bonds shall be in suthurized denominaiions of
35,000 each or integral nwltiples thereol amd the Capital Appreoiation Bonds shall be o suthornized
denominations of $5,000 a1 matwrity cach or integral multiples thersofl [The Bosds will bo secured by
fingncial puaranty nswrance policy (the “lasweance p{?:’lﬂ,}f "y to be assueci simultancously with i
iasuancy of the Bonds by C{the "hisurer )]

The Underwritors shall purchase the Bonds a3t 2 price of 5 {oonmsti zw af the

sggrepaty nitial principal amount of the Bonds of R{Principal Amount] g'sius a reolfe vy preyiim of
5 , less an Underwriters” discount sf & kss o ha retained by
the R::p;e mt'ztwc o pay costs of isznance, fend feas bond mmsurance prenuun of % I L ¢ 4
after nuyment of all eoats of issuance, the amount retined by the Representative for sup ush m;pf) 36 15 loss
than 3 . then e remaiving amount of the rweoffering pramivm shall be paid by the

Representative to the District for {if;'po\zit inte the District’s Debt Servics Famd {as defined w the County
K safution). If e amount depostied in the f;os’is of isauance ascpunt i3 msutficient o pay costs of
sszance, any shortfall shall be paid by the Disine

2, Public Cffering. The Underwriters agres o make s bona {fide public offering of el of the
Bonds at 2 p;‘ice not 0 gxceed the pubiic uiivrmg ;1 ee set forth horewn and may zmbswuuz, by change
sich offering prics without any rcquirﬁm’-’rzt of pruw mistice, The Underwriters may affer and self Bonds
ceriain dealers {including dedlers deprsiting the Bonds nto fovestment trusts) and others at p o8 Kwer
than the public offerug price stated on the cover of the Gfficie] Statoment,

3. The Official Sratement. { a) The District bas previously delivered (o the Urnalerwniers the
Prelimunary Officin! Statoment, dated Felwuary {12}, 2009 (he ~Preliminagry O¥ficial Statement™,
inchuding the cover page and appendices thereto, of the Distriot relating o the Bonds. The fingd Of8aal
Staternent delivered pursuant 1o Sectum 3{c) below 1¢ hereinafler called the Official Bratement.

(b} The Preliminary Official Statemont has been prepared for use by the
Underwriters by Disclosere Coungsel in connestion with the public offering, sale and distnibution
of the Bonds. The Disinet hereby represents and warranis that the ?r::izmma;v Gifieial Statepent
was deemed final by the District as of its date, except v the omission of such nformation which
ix dependent upon the fingd pricing of the Bo;ads for eomplelion, all as permitied 1o e axcloded
by Section (061} of Rule 1502412 oender the Securites Fxehange Act of 1934, as amended {the

“Bule™").

{c} The Dnstrict wyeby awhonizes the Official Satemeny and the 1*1§z;-m13a30ﬁ the iun
contained io be used by the Underwriters in conpection with the public offering and the sade o
the Bonds, The Ddstricd consents i the use by the Underagiters prisw o the date :::rmi af :’ X

Prelimivary {)'if‘-. ial Btatement in connection with the public offering of the Bonds, The Ihstrict
shall provide, or cause 1o be provided, so the Underwriters ax soon as practicable after ";ht: date of

the Instrict’s 4 *'°c§ztaw*<* of this Countract {but, in any event, not later than within seven business
days after the Distriots acceplance of this Contract and in sufficiont time 10 scoompany any
confimation that requests payment fomm any cusiouer’ copies of the Official Statvanent which s
complete as of the date of i delivery to the Underaiters o sush quantity as the Underwritoes

o
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shall request in order to comply with Bection (bY4) of the Rale and the reles of the Municipal
Securities Bulemaking Board.

{d) i, after the date of this Contract to and including the date the Underwriters are o
longer required to provide an Official Siefement o potential customers wha reguest the same
pursuant o the Rele {the earbier of (1) 99 days from the “end of the underwriting peniod” {as
defined in the Rule} and (11} the time when the Official Staternent 15 available to any person from
a nationally recogoized munmcipal securities information repnsiiory, but i 8o cuse lees than 25
davs after the © cnd of the underwriting period” for the Bonds), the Dhstrict beeorors aware of any
fact or event which might or wouldd cause the Official Statoment, 85 then sepplemsnted or
smended, o contaln any untrue staternent of 3 mterial fact or (o ol to state o realerial fag
resguirad to be stated therein or nee suu‘y 1o make the statements therem not misleading, orifwis
nocessary to amend or supploment the Official Statement 1o comply with tow, the Dngoiet will
aotify the Representative {and for the purposes of this clause provide the Kepresentative with
such inforgation as 1w nay from time 1o mm request), and i, n the s»pmmn of the Representative,

such faot or event requires preparstion and publication of a supplement or amendment o the
Otficial Staternent, the Distoict will forthwith prepare and firoish, at the District’s own expense
{in a form aud manner approved by the Representative), a reasonable mumber of coples of aither
amendments or supplaments fo the Official Siatement so that the stetoments n the Officud
Stuternent as wo amorded and supplemented will not contain any wibrus siatement of 3 material
fard or ool fo state a malerial fact required to be stated therem or necessary o make the
siatements therein oot miskeading or 5o that the Offivial Statement will comply ’;s;'zti' fawe. f such
nestification shall be subseguent o the Closing (as defined beretn), the Distrwet shnll Burnish such
tegul opimons, centificates, instruments and other documenis a8 the Representative may deem
nevessary to evidence the tnuth and sccursey of such auppioment or amemdment to the (il
Statermpent.

I's

{e} The Hndeiwri"’ TS hereby agree to fle the Dffical Stetement with 3 nationally
recognized munteipal securitios mivrmation vepository. Uslese otherwise notified wri'imv by
the Represcrtative on of priny f.o the date of the Cloxing, the Dhstriet can sssume that the “end of
the wderwritin g period” for purposes of the Rule is the date of thy Closing.

4, Representations, Wereansies, aad Covenaniy of fhe District,  The District hereby
represents sngd warrants 1o and coverants with the Underwriters that:

{a} The District is 3 comunuuty {zoiiegﬂ district, doby created, organized snd existing
under the laws of the State of ‘A‘ﬁiifoméa {the “Stare™), and has foll legal right, power and
authority, and at the dale of the Closing wii hdk full legal right, poeey and authority {3} to enter
indy, execute and deliver thds Contmact, the ( f.:sntmmvg risclosure Undertokng  {the

“Undertaking™) as defined in Section (h)(“‘»} hevend and all documents requred hereunder and
thereunder tir be executed and dehivered by the Distclet (fhis Consiraet, the Disreivd Resolution and
the Undertaking are hereinafrer roforred to as the “Dsiricr Docupents ", (i1} 1o sell, issue and
detiver the Bonds pursuant to the Aot o the Underwriters as provided herein, and (i) fo carry o
and complete the tramsactions described m this Contract, the Distn ti&:sssi o, the Undertaking
ardd the Gificial Starement and will gt the Closing be in complizncs in all respects, with the tarmw
of the District Documents as they pertain 1o such tranasctions;

{b} By slf necessary official avtion of the Distriet prios o or concurrently with the
avceplance hereof, the District ks duly suthorized all necossary astion to be taken by §¢ for (i) the
adoption of the Disirict Resolution and the issuanee and sale of the Bonds, (i) the approval,
executton and delivery of, and the performance by the District of the obligations on its part,



sontamed in the Bonds and the District Documents snd (it the completion by it of all other
ransactions described in the Official Swtement, and the Distriot Documents and any and all sach
other agreements and documents as may be S“‘quz*ed 0 be oxecuted, delivered andfor received by
the Pistriet i arder to camry sut, give effect 1o, and complete the transections sonternplated herem

and it the Offivial Statement;

{¢} The District Documents constitute legsl, vahd and bimding obligabone of the
District, enforceable in accordance with thelr respactive torms, subjeet to bankrupicy, insolvency,
reprgarzation, moratorium aad other stmilar laws and principles of cguity relating w or affecung
*hc enforcement of creditors” rights; the Bonds, when issued, delivered and paid for, n

accordance with the Bistrict Resolution, the Clomly Resolotion and this Contracs, will constitute
§*; wl, valid and binding obligations of the Diswict entitled to the benefits of the Dnstricy
Ressdution and enforceable n accordance with thew evspaciz‘«c fermis, subiect (o bankruptoy,
msolvency, reorganization, moratorium sud other stonlar lows and panciples of sguly relating o
wr affecung the endorcoment of creditors” rights,

{dy The District is ned in breach of or defaull under any appliceble soastitutions]
prosvision, faw or adminbtrabive regulation of the State or the United States or any applicabls
pudgmens or decres or any loan agreement, mdenture, bond, nete, resolution, sgreement or othe
instrument to which the Disteind 45 a parly or to which the Distriet 15 or any of s properiy or

asaets are otherwise subject, in any nwteriad respent, and no event has ocoorred aud ia conting
which constinutes or with the passage of time o the gving of notice, or both, would constitute s
defanlt or event of defanlt by the Dastrict under any of the foregoing: and the exccution anl
delivery of the Bonds, the Disinet Documents and the adoption of the DHstrict Resolution and
compliance with the p;ﬁc‘visicms on the Dnstrict’s part contmned thevein, will not conflict with «
comstifute a breach of or defoult wider any constitutiona] provision, administrative regulation,
judgment, decree, loan sgresmpnt, indenture, bend, nete, resolution, agrempent or other
wstrament 1o which the Ihstrict f 4 party or 10 which the District is or o which any of it
property or aseeis are otherwise sobject moy will any such execution, delivery, adopton or
compliance result i the creation or ymposition of any e, vharge or piher securtty interest or
encwrnbrance of any wature whalsoever apon any of the property o assets of the Distrint to be
pledged to seoure the Bouds or under the terms of any sush low, regulation or instrument, except
as provided by the Bonds and the Resolutions;

{3} Al suthorizations, spprovals, lcenses, pormils, comsents sad ovders of any
governmental authonity, legislative body, board, agency or comnussion having jurtsdiction of the
matter which are required to be obtained by the Distnet for the duc awthonzation of, which
comstituie a condition prevedent to, or the absence of whnch would matevially adversely affeet the
due performanse by the District of its obligations under the District Docments snd the Bonds or
with respeet to the projects to be foanced with the procecds of the Bonds haw been duly
obf:iiueai, exoept for such approvals, consents and orders as may be required under the Bhae Sky

or agonritien laws of any jurisdiction in connection with the offering and sale of the Bonds;

) Mo lemislation hos bern infroduced, nor 5 there any sction, mwi, procesding,
mguity or mvestigation, at lsw or wn equity, before or by any cmurt, rm«*m;rieui ;.Oa/ncy miblic
board or body pendimg or, 1o the best knowledge of the District after due inguiry, threatened
sgainst the DHstrict, affecting the cxistence of the Disiriet or the titles of s officers tv their
respective sifices, ar affecting or seekmyg to probildt, reairain or enjoin the sale, fssuance or
detivery of the Bonds pursuant to the Distriot Resobution or in any way coniesting or aia:»::ﬁm;z the
valudity or enfiweeability of the Bonds, the Distriet Ducwments, or contesting the exclasion from
gross incomme of wmiersst on the Bonds for federal fncome tx purposes or Rlate neorme g
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mimasc& or contesting W any way the completoness or acouracy of the Prelimivary Gifiomd
stategsent or the Official Statement or any supplement o amendinent thereto or contesting the
porwers of the THainiot or any suthonity for the issnanve of the Bonds, the adopiion of the Dhstrict
Resolution or the execution and debvery of the Distriet Boecoments, nor, 1o the best knowledge of
the District, is there any basis therefor, wherpin an anfavirable deviston, ruling or finding would
smareriaily sdversely affert the vahidity or enforseability of the Bonds or the District Documents;

(& As of the dute thereof, the Preliminary Officis! Statenent {exchuling information
relating to LT, DTCs book-entry aystem, [the Tosurer and the Insurance Pohovly did oot
coptain any unirue siatement of a m&afsnai fact or eyl o state a material fact required o be stated
therein of necessary {6 make the siafements therein, m the hghd of the circunistances ardder which
they were made, not misleading,

{h} At the time of the Digiriet’s scceptancy hereof and (unfess the Officis! Smum yita
iz amended or supplemented pursuant fo paragraph {d) of Baoction 3 of this C ontract) gt il tines

subsequent thereto during the pented up to and cleding the date of Closing, the i’rf; sivasy
Official Statement {exclnding mfrmation melsting o DTC, DT bosk-eniry :
Insurer anil the Insurance Policy]) ax of us sdate does not and the Official Statement
mformation relating to DTC, DTC s book-entry systen, [the lnsurer ami the fnsurange E‘fmm} }
will not contain any untrue statorent of a muterial fact or ot to smte any maggmiat fact reguired
to be stated therein or necossary to make the siatements thorein, in hight of the cpoumstasnces
gnder which they were made, uot nustrading,

{1} i the Official Siatement iz supplemented or anmended pursuant fo pa,a&; 4{*%} {1t}
of 3ection 3 of this Contract, st the time of euch s uppwm‘rf or amendment th 35
aibsegquentty agsm sopplemented or amended pursuant io such poragreph) the Distried agrees o
provide the Underwriters with a certificate dated the date of any such supplement or anendment
stating that the Official Statement as so supplemented or aroended {excluding information relating
to DTC, DT s book-eniry syatem, [the Insurer and the Insursnce Pohioy]) does aot contein any
antrue statement of & materiad fact or omil 0 slate any matena! fact required (o be smird therein
or necessary to make the staternents therein, 1 hght of the cironmstances under which muade. sot
ssteading:

(i} As of the date of Closing, the Distrot will have complied with the Intermal
Bevenue Code of 1986, as amended, with vespact 1o the Bouds;

{k} The Dhstriet will faenish sach infrmaiion and executs such Mstruments and teke
such gction m cooperatien with the Underwriters as the Underwriters sy reasomably request o
qualtfy the Bouds for affer and sale under the Blue SRy or other sevurities laws and regolations of
such states and other jmi%dictiens n the Urnted States as the Underwriers iy designate and
determine the eligihility of the Bonde for mvestment under the laws of such siates and wthey
furisdiciions and fo contume such qualifications in efi’ect si long s required fiw the distribution
of the Bonds {provided, bowever, that the District will not be required o qm?;*” as a1 foreign
cosporation of 1o file any general o special consents to service of s;owss ander ihe laws of any
jurisdiction} and will advise the Undererituss ;'mmc'di&&:?' of *e:x,fcs; by the District of any
notification with respeet to the suspension of the quehficstion of e Ponds for sule in any
jurisdiction or the ntilation or threat of any pfﬂt&&‘{iii}f& for that purpose;

£} The fingncial statements of, and other fnancial informstion regarding the

{astriot, in the (¥fhoeia! Btatement fairly present the financial psmi’mn andd results of the Distriet as
ot the dates and for the periods therein set forth and sinve such dates there has been no adverse
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changs of a matenigd nature i such fnancial posibion, rexolts of aperations or condition, finangsl
or oiherwise, of the Distrot. The Distrwt 5 not & party o any hAngstion or other procesds

pending or, 1o 118 knowledge, threatened which, ¥ decided adversely to the District, would have a
materialty adverse effect on the financial condiion of the Dintrict

{n1} Prusr to the Closing, the Distnot will not offer or issue amy bonds, notes or i";“er
obligations for borrowed money o oy any matenial Babiliies, direct or contingent, pavabie
from or sceured by ad valorem property taxes without the prior approval of the Underwniers; and

{n} Any certificaty, signed by any official of the District authorized &0 do so in
sonpection with the tansactions conterpplated by this Contract, shall be desmed a represeration
and warranty by the Dhstriet to the Underwriters as o the statements mads therein.

5. Represensations, Warrgnries, and Covemanis of the County. The Couoty hereby
represends and warrants 1o and covenants with the Underwriters that

{2} The County has the power under the lows of the Btate of Califomia to issue i
Beands purseant 6 the Act;

b} {1} At or prior to the Closing, the County will have tshen 2l astion reguired to by
taken by it to authorize the issuance and dadivery of the Boads; (1) the County has full Ee-:ff;z} ;‘ight,,
power and authonty to enter info this Coniract, o adopt the County Resolution, to wsue and
deliver the Bonds o the Underwriters on bebalf of the District and o perform us 4,}h§§ga§i-’;ms
under each such documient or instrument. and o curvy out and effectusis the transactions
contemplated by this Contract and the Resolutions; (1) thy exeention and delivery or adoption of,
and the performance by the County of us oblipations contained in the Bonds, the County
Resolution and thus Contract have been duly authonized and such authorization shall be i full
forge and effect af the tme of the Closmy (v sssuming due avthorizatusy, execution and
debivery by the other parties bereto, this Contract constittes a valid and legally binding
obtigation of the County, eaforceable against the County i accordancs with us terms; ami £v} the

Counly has duly authorized the consemumtion by it of ail funeactions coplenglsted by thes

Congract;
{2} Mo consent, approval, authorization, order, filing, registration, quahificstion,
slectuny oy refercndum, of or by any court wr goveruneatal agency or public body whatsnover is

gquired wm connection with the issosnes, delivery or sale of the Bonds or the conmummation m,-_‘
the other trapsactions effected or contemplated herein or hereby, except T such astions as may
be necessary to qualify the Bonds for offer and ssle uader the Bhee Sky or other securities laws
and regulations of such states and jurisdietions of the Unned Slates ss the Undereriters may
reasonably request, or which have not been taken or eblained; provided, fowever, that the County
shall not be required to subject nself 4o servive of process in any jurisdiction in which i ia not 50
subiect as of the date hereof;

) To the best knowiedge of the County, the issuance of the Bouds, the esecution,
dedivery and pecformancs of this Contract, the CUounty Resobution and the Bondz, and the
comphiance with the provisions herzef do not contlict with o constitute on the part of the Clounty
a vurlation of, or matenal default under, the Constitution of the Siae of Califarnia or any existing
law, charter, ordinance, regulation, daum arder or resalution and do ot comfliet with or resull i
& vigtation or hyeach {)f,_ wroooustitote # material default vnder, any agrecment, indenture,
morigage, lease or other instnment to whish the County 15 & party or by which i iz bound or o
which # i3 sulyect;

&
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& Az of the time of acceptance hereof, no action, sull, proceeding, hewring or
investigation 1s pending wowhich service of process has been ﬂwm;ﬁu arainst the a ounty o1, 10
the best knowledye of the County, threatencd spainst the County: () in any way affecting the
existence of the County o 1n any way challenging the respective powars of the soveral offices oi"
the titles of the officials of the County 1o such offices; or (1) secking to resirain v enjon the salkc
issuanee oy delivery of any of the Bonds, the spplication of the proceedy of the sale of the ’_so;;m.
or, the collection of revenucs or asscts of the District pledged or to be pledged or availeble 1o pay
the pnzm;m% of and mmwt o the Bonds, or the pledge thereof, or the vy of any lanes
congerplated by the Resolufons, or moany way comesting o effeciing the vabdity or
eaf <3rs:c<m‘im of the ﬂomi& shis Condract or the Resolutions or contesting the pmwers of the
County or s authonity with respect 6 the Bonds, the Resolutions or this Conwasts or {ii) in
which a fing! adverse decision coubd {a) matertally adversely affeot the aperations of the Caunty
or the copsunuastion of the ransactions contemplated by this Contract or the County Bessdution,
{bideclare this Contract o be invalid or unenfirceable in whole of m metena! part. or
{oy sdversely affect the exclusion of the wderest paid on the Beoads from gross income for federal
meome tax purposes and the exemption of such mierest from Califomia persong incomx
taxanon;

iy Between fhe date hereof and the Cloging, without the prior written consent of the
Representative, the County will not have wsued in the nane and on behulf of the Dignct any
boreds, votes r other obligations for borrowed mosey oxcept for soch bogrowing s may be
described in or contomplated by the Official Statomens; and

(&} Aay certificates sigred by sn authovized officer of the Coumy and debivered o
the Representative shall be deemed a vrﬁsermmn arel warranty by the Camty o the
Underwriters, but not by the person signing the same, as to the stalements made thewein

&. Closing., AU$9:00 s, Califeeia Thme, on February 126], 2009, o at auch other time or
on such other date as shall have beon aumtually agreed upon by the parties beret {herein, the “Cloxing™),

the District will divect the Treasurer and Tax Collector of the Coundy {the “Tragnwor ™) 10 15 capacily as
paying agent for the Bonds (the “Paying dgend”} tin dediver so the Representative, through the faohities of
DT i MWew Yk, Mow York, or at such other place g3 the County and the Representative may muatusily
agreg upos, the Bomds in fully registered bosk-entry form, duly exesuted, fogether with the other
documents hereinafrer mentioned. Upon folfillment of all conditions o Clasing herein, the Represe nm‘vc
will secept such debivery and pay the purchase price thereof mn uyunedistely avadable funds (b chenk,
wire wansfer or such other marmer of payment as the Representative and the Treasurer shell reasonably
agree npon) to the order of the Treasurer.
7. Clasing Condivinnz. The Bepresentative has entered into thas Contract v rellance upon
the represerations, warranties and agreements of the District and the County contained herein, and in
refiance upon the represenigtions, warmotics and agreements to be contained in the documeats and
instruments o be delivered at the Closing and Hpon the performance by the Distriet and the County of
thetr respective obhgations hereunder, buoth as of the date hereol and a3 of the date of the Closing.
Aecordingly, the Underwrtters’ obligahions under this Contract to purchase, 1o gocept dedyvery of and 1o
pay for the Bonds shall be conditioned upon the performance by the District and the ¢ mmfy of thet
respective obligations to be performed hereunder and under such documents and ingliuusats af or prior io
*hg Closing, and shall also be subject 1o the following sdditional vondiions, meluding the delivery by the
PHstrict and the County of such dosumends as are enumerated hereln, in form and substance reasonably
safisfaciory to the Underwriters:
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{3} The represeniations and warrardies of the Distnet and the County contained
herem shall be true, complete and correet on the date i‘;e‘reot and on sod s of the date of the
Closing, as if made on the daie of the Closing;

{b} The Dnstrict amd the County shall have performed and comphied with alf
sgresments and conditons required by this Dontract to be perforned or complued with by i prioe
tr or at the Closing:;

{¢} At the nme of the Closing, (1) the District Documents sad the Bonds shall be in
full fiaree and effect in the {orm beretofors approved by the Underwriers and shall not have been
amended, modified or sopplomented, snd the Official Bwtement shell not have been
supplerented or amconded, oxcept in any such case as may have been sgreed o by the
inderwriters; snd (1) all sctions of the Disttiot and the County reguired o be taken by the
astrict and the County shall be performed m order for Bond num"' Disclosurs Counsel and
Underwriers” Ceanast to deliver thety respoctive opinions reforred 1o hereatier

{23 At or prior to the Closing, the District Resolution and the Couwnty Resohution
shall heve been daly excovted and ¢ t";!’s’ffi ed by the District und the County, respeciively. and the
Bouds shall have been duly executed, delivered and authenticated;

{e} At the une of the Ci@z‘singa there ahall not have ocourred any chunge o any

development nvolving a prospective change in the '320 ¢t 10 be financed with the proceeds of
the Bands, in the condition, financial or otherwise, or i the revenues ot operations of the District,
E;*r}' that set frrth i the Official Statement that in the Jodgment of the Repressutative, 18 material

and adverse and thet makes if,  the judgment of the Representative, inpraciicable % market the
Bonds on the terms and in the rosnner comternplated 1 the Qfficial Statement;

{'*"} The Distriot has not fatled o pay principg] or nterest whaen due on any of s
sutstanding obligations for borrowed money;

{z) Al steps 1o be taken and all instruments and other ducuments o be exesuted. and
all other legal mattors in connestion with the tmnsactions contenplated by this Contrast shall be
reasonsbly satisfactory in logal form and effect 1o the Bepresentative;

{h} At or prior to the Closing, the Underwriters shall bave regeived copies of cech of
the: foliowing documents:

{H The Official Siatement, and cach supplement or amendinent thereto,
auy, sxecuted on behalf of the Distnet by e authorized representative, or sush oahf,r
official ag may have been sgreed w by the Bopresentative, and the reports and audis
reforred 10 of sppearing in the Gificns) Smtement;

{2} The Resolutions, with such supplements or smendmenis as may have
boen agreed {0 by the Represenmiative;

{4y The Undertaking of the Distnict which sstistier the requuements of
sectun {BX50Y of the Rule;

{43 The final approving =:3{‘ini0n of Ez}nd i"oms‘si with respest o the Bonda,

oy
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{5} A veliance letler froon Bond Counsel b the offect that the Under
moay rely upon the dizprmmg opinton described o (h¥4) above, together
supphnmental opinion, dated the Closing Date and addressed to the Tndeewriters, 1o the
effost that

(i} the District has full right and lawful suthority to onter
110 and perionn us dutics ander this Contyact sad this Contract hus besn
duly authorized, exceuted and delivered by the Dhstricr and, assurbing
due suthorization, exeoution sad delivery by the cther respective partics
shoredo, constifes & legal, vahd and binding obbigation of the Distr
enforoesble in accordance with s torms, exeept ag the saves way be
{imited by bankruptey, fnsolvency, reorganization, morafarivm or other
taws relating 1o o affecting generally the enforcement of eveditors’ rights
and by the appheation of gqmwbif‘ principles if equitable romedies are
gought;

{11} the statoments contained in the Official Stetement in the
segtions entitled “THE BOMDS,” "SECURITY FOR THE BONDS” and
”’i‘&}i MATTERS” fexcloding any mfwmation relating o DTC, DICs
bool-entry sygicn, {the Insorer or the Insurance Polioy]) nsofar as such
Satements purport 1o swrommrze cerlain provisions of the Esom fs aud the
Resglutions and the tax status of the Bonds for federal and State necoms
tax purposes, present a fair and scourate semary of such documents,
sueh tax siatus and the muatters disoussed therem

(i} no au hwri:’:ﬁ“m approval, consent or othey mdu f}f the
State or any looal agency of the State, other than such at ;
approvals and consents Whlﬂ.ﬁ have besp oblained, is rogoire d for i
valid authorization, execution and delvery by the Diswiet of this
Contract o the conswmmation by the District of the other fransactions
contemplated by such agreement {provided no o;,uuoz, is gxpressed 43 o
any action required under state seruritics or Blue sky ws 1 somnection
with the purchase or distribution of the Bonds by the Undervriters), and

{tvy  the B{;ﬁd@ are exempt from rogistration puesuant o the
Segurities Act of 1933, as amended, and the County Resoluson s
gxempt fom quaims:;mmu mursiant to the Trust Indenture Act, o

amended;
{6} Axn opinion of counsel for the Undersriters, dated the date of the O

derwr

and addressed to the Underwriiers, in form and substance acceptable ti the 1

{7} An epinton of counsel for the Dhstrict, addressed to the Underwriers, to
the effect:

{i3 The District ix 3 comunonity college distrint, duly oreuied,
organized and existing under the lavws of the Stete, and has full legal nigld, power
and authority, and at the date of the Closing will have &l fegal right, power and
authority (0} to enter rgo, exeoute and deliver the Disteit Docurnents (1) to iSsue
and deliver the Bords o the Underwriters as provided horein, and (Y o carry

5
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out and complete the fransactions desertbed m the District Documents and the
Gfficial Batement;

£ The Thatriot Resolution was duly and validly adopted by the
/ 5 S + K
Dsiriet and s m full foree and effect;

(i} The Disimict Docaments have been duly authornized, suted and
ghivered by the Thstrict, and consunite logal, valid and ading obligations i')f‘:‘f.‘:i’t
Prstrict snforeecable against the Distriot in socordance with thelr rospective orm

gxcept 1o the oxient Hmited by bankruptiy, insolvency, resrgang /zita_om
moraterium or sther stodar faws and equitable principles of general application
rc’?afénﬂ so or affecting the enforcemend of creditors” ¢ ?.’,h"a and the Bonds, when
issued, delivered god paid for, i accordance wuh the Jounty Bosclution and the
Pristrict Resolution and this Contract, will constitete legal, valid and binding
obligations of ihc Dhstrics entitled 1o the benefits of the District Resolution and
enforceable in aceordance with thelr termse, subject to bankropiey, wsalvency,
reorganizaiion, mwratrium and other similar laws and prinviples of equity
relating to or affecting the enforsoment of creditors’ rights;

b

{iv}  The District has been duly amshorized to deliver copis of the
Preliminary Official Statement and the Official Stalement;

(v} Al authorizations, appeovals, hoenses, permass, consents and
orders of any governmental authority, :cgzsia’tzm body, ?mmi agENCY  OF
cosnmission having jorisdivtion of the matier which are mguired for the dus
authorization of, which would constitute a conudition precodent to, or the sbsenoe
of which windd materially adversely sffect the due perfornomnce by the Dstrictof
its obligatisns under the Disivict Documents and the Bonds have been obtained;

£} There 18 no action, suit, proceeding, twquiry or wivestigation, af
faw or in equity, before or by any count, govermmen! sgensy, public board o*
body pending or, i our knowledge, threatened againet the Distrier, affecting the
gyistence of the Distrivt or the hitles of ts offfcers o their respective offioes, or
affocting or seeking 1o prohibit, restrain or entoin the sale, wssuance or delivery of
the Bomds pursuant o the Distnict Resslution s in any way couteshng or
affecting the validiy or enforceatility of the Bonds, the District L*(mmmm“,
eountesting the excluswan from gross incong of interest on the Boads fur ff‘;km,
neome 1aX puIposes or State income 1k puposss, of conlgsting v any way the
xompkif:nms or secursey of the Preliminary Official Staternent, as it relates o

the District, or the Official Smioment, 8s it relsics to the Distnint, or contesting
the powers of the Ihstrics o ey authoriy for the sssuance of the Bonds, the

adoptiont of the District Resolubion or the execulion and dedivery of the District
Docunents wherein an wnfavorable deeision, rebing or finding would sterally
adversely gffect the validity or enforceability of the Bon ds or the INsinet
Diocuments;

(vity  The excoution and dehvery of the District Dotuments and
compliance by the District with the provisions hersof and 'hme(}f" under the
circumstances contemplaied herein sod therein, will sot confhict with or
constituie on the part of the Thstrict a roaterisl breach of or 3 defanlt under any
agreement of instrament to which the Dhstrict 18 4 party, or violate sy existing
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faw, administrative regulation, oot order, or Cconsent decres o which the
hstrict is subyest; and

{visty  Based upon District Counsel’s review of the Prelinnnary Official
Statement and the Official Staternent and discussions with representatives and
officials of the District and members of the working group, snd withow
undertakiog {o vendy thy acowracy or completeness of the information in such
documents, nothing has cowe 1o i"m attentton of Dnstricr Counssl which would
ad us to belisve that the mimrmabon sel forth under thx‘ i1
CINTRODUCTION” “RIO HONDD (()’vi?\ii”‘li?‘z’ COLLEGE DISTRICY
and m APPENDIN B of the Preliminary Official Siaternent ‘,“i thL Offie mi
Statement as they refate 1o the Thstrict & f;“ thew respeotive dales and a3 of the
date hereof confans any uniroe sr;ate-ms:n{ of a material fact or omits 10 sz ﬂ.\/ &
materia!  fact necessary o voake the statements therein, w highi of 1
cicumstances under which they were made, nol misicading .,m ma’“‘nfzi
respect {exoept for any financial and siatisticsd data and nformation relating (o
DTC and it book-entry system), in ench case as to which nn view ne 4} b
expressed),

{¢) An opiraon of Camdy Counsel for the County of Los Angeles, m Li ‘esved
to the District and the Underwniers, dated the Closing Date, in substentially he form
attached hereto as Appendix A,

{9 An opinton of Disclosure Counsel addressed to the Distriet, together with
g redianve leiter addressed to the Underariters, dated the date of Closing, to the effest that
based upon information made available o such counsel in the cowrse of such counsel
participalion in the transaction ax Disclosure Counsel and assuming the acouacy,
eompleteness and fatrness of the stutements contamed in the Official Smtement, nothing
has come o such counsel’s siterition which has led such counsel to believe that the
Gt Statement {exciuding any mbwmmaiion relating to DTC and 1ts hook-entry system,
fthe Insurgy or the Insurance Policy} and fnancial %m} statistical data included therein and
assumptions with respect thereta) as of the date of the Official Matoment and 82 of the
date of Closing vontafned or containg any wniroe stefornent of o material fact or omitted
or cmita o ostate @ matenal fact required o be stuted thereln neocsssary o make the
statements made thersin, in light of the ciroumstances under winch they wige mads, vot
misleading in any material respect;

{H A certificate, dated the date of Clasing, of the Distriet to the offect that
{1} the representations and warranties of the Distruot mnmimd herein are true and correct
in sl material reapects on and as of the date of Closing as if made on ?be gdate of Closing:
{11} no Htigation ot proceeding against if is pcnﬁm" or, 1o it knowicdge, threatened moany
court oy adnunistrative body nor s there a basis fr izhaﬁiwn which woeeld {a) contest fhe
right of the oambers or oifidals of the Dhstrict to hold and exercize thow respective
positions, (I contest the due vrganizabon and V'ﬂid gxistense of the District, {¢) context
the valudity, due suthorization and exeaution of the Bonds or the Distrist Docuiments or
{d) sttompt fo lodt, enjoin or otherwise rostrict or prevent the District fom mz« foning
nrursuatt to the Dixirict Besolution; (i) the resolutions of the Dhstrict anthorizing the
execusions, delivery andfor perfiwnmnce of the Official Statement, the Bonds and e
District Doaumcnto have besn duly adopted by the Dhistrict, are i 8l force snd effexs
andd have not been mndified, amended or repesled, snd (v to the best of Bs knwewledes,
no svent affecting the District bas ocourred since the dute of the Official Staterment which
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should be disclosed n the Otficial Statement for the purpese for which i 45 {0 be used or
which 1 s necessary o disclosg % ergin in order to make the stafments and m frmation
therefn, n hight of the cireumstances under which they wers made, not misleading m any
vespect as of the time of O Em'z g, and (vl the wnformation contained i.ha. Oifrosal
Statersent {excluding information relating o IC, DTy hook-satry systemy, [the
fnsurer and the Tnsurance Policy]) is corvect in all wmaterial respects and, as of s dute the
Official Statement (excluding wmdormation relating to T, §_}'§,"ij s hook-eniry aystem,
{ihe Inmurer and the Insurance Pohoy]l did not, and as of the d.za~ of the Closing does not,
cortain sny untrue statenent of a matenal (et or omit b siate ¢ material i st reguired fo
b stated theren or nccessary o make the staterments made thersin, n bl of the
cwoumsianves under which they were made, not misleading,

{11} A certificate of the Distriot in form and substance seusfaotory o Bond
Counsel and eounsel to the Underwmitors (o) setting forth the facis, Luilﬁ')a&w and
circumstances in oistence on the date of the Closing, which astablish that 1t s not
expected that the proceeds of the Boads will be used i 3 wanner that would causs the
Bonds to Le “arbitrage bonds” within the meaning of Section 147 of the Toteroal Revenue
Code of 1986, gs amended (the "Code ™), and any applicable r”wiat‘m\ {5 v'h("hc fingl,
temporary of p?()p{isk.‘.d}., issued pursiant 1o the € Code, and () cortifving that fo the best of
the knowledge and belief of the Districi there are no ather  fae t\ estirmates of
cucumsiances that would materially change the comclusions, represerdations and
expeciations coptaned b such certificate;

{12} A certificate, dased the date of Closing, of the County to the effect that
{1} the County has full legal right, power and authority o adopt the County Resohistion, i
levy those tuxss contemplated by the Coonty Resolution, and to perform its obligations
under the Resolutions, {11} at or prior to the Closing, the Coundy will have 1aken alf ‘ﬂ'tiﬁr
reguired 1o be taken by i to authorize the levy of taxes m an amount sufficwent (o pay th
principal of and intorest on the Bonds and fo maintain on 1S X rell, and afl s»i./sf,q;,ﬁ.“
tax rolls, taxes in an amount sufficient to H the requivements of the debt service
schedule fiw the Bonds, (3} such official hes yeviewed the mfurmstion contained o the
Offwigl Statoment under the caplion “THE LOS ANGELES COUNMTY POOLE
SURPLUS INVESTMENTS” and #n such busis cerifics that the information contan
i the Official Statemient under the caption “THE LOS ANGELES COUNTY POOLED
SURPLUS INVESTMENTS” does not vontatn any anfrue statemens of & mzlerial fact
concerning the County wguired o be stated therein or omit o state 2 mslerial thet
necessary 1o mke the statements concorning the County shersiry, in light of the
circumstances in which they were nrade, not misleading; and {iv) the representations,
warrantics and covenants of the County set forth in this Contract are true and correst in
all material respects as of the date of Closing:

(13} {Evidence satisfactory to the Bepresentative that the Insured Bowds have
heen rated T oand ¢ 7 by Moody's Investors Service and Standard & Poor’s,
veapectively, based npon the issuance of the Insurance Policy, and that such ratings sre
effeet us of the date of Closing and} the Bonds shall have received anderiying ratings of
“ 7 from Moody's Investors Service and ¥ from Standurd & Pom’s, respest W“E
and that such ratings have not been revoked o7 duwn praded;

et

{14'3 {The Insurance Policy issusd by the husaver, 2 cenificate of the Insorer
and an opmion of sounsed o the Insurer icguidirii.’ the enforcesbility of the Insuance
Poliny, cach in form snd substance satisfactory to the District and the Represeatatived;

e,



{15y Such additi fegal opinions, seortificates, fmstrumenis and :
documents as the Underwriters or comnsel to the Underwriters may reasonsbly requsst &
evidenve the ruth and securacy, as of the date bevent and as of the dute of the Closing, of
the Ihstrict’s reprosontations and warmanties contamed berpin and of the statements and
wformation covtaned in the Offion] Sttoment and the due perfn SERN '
by the [hstrict on or prioy @ the dute of the Closmy of el the respective agroements then

i be perfirmaed and conditicns ther 1o be satisfied by the Dastrict
5. Fermination. The Underwriters shall Bave the rught o cancel thedr obligstion (o purs hm
ihe Bondds i between the date of this Contract and the Closing, the market price or marketabibity

Bonds shall be materially adversely affectad by the ocoarrence of any of the fotlowing:

{2} legistation shall be enacted by or ntroduced 1w the Congress of the United Staies
or recomuended Yo the Congress for passage by the Presidens ci the Vloited States, w the
Treasury Depsrtment of the United States or the Internal Reveoue Service or any menbar of e
f ongress of the State legislature or favorably reporied for pmsssge to either House of thw

{ongress by my eornsittee of such House to which sueh legislarion hes been *s‘:i”“ verd for
consideration, s dectsion by u cawt of the Untted States wr of the State or the United Statve Tax
Conprt shall be rendered, or an order, ruliog, regulation (il tengporary or proposed), statouent
or other form of notice by or on behulf of the Treasury Department of the United States, the
Interng! Revepue Service or other governmental ageney shall be made or proposed, th .iic-vvi of
any or all of which would be o mpose, directly or Indirectly, foders! income ":-1\:’3?50{; oy State
meome axation upon uHerest reeeived ou obligations of the peners) charaster of the Bonds o
with respact 1o State taxstion, of the interest on the Bonds as desertbed in the Offiwnd Sutement,
or other ac*iﬂm or events shall have srarspired which may have the purpose or effect, directly o
uudireatty, of changing the federal ineome fax consequences or Stafe wome ey vonsequencns of
any of the t;.u saagiions contemplated bereir

{by tegislation mwoduced in or snacted {or rosolution passed} by the Congress o an
order, decree, o injunction issued by any court of competent jurisdiction, o an order, Elihﬁg,\
giation (final tvmpcmr_»ﬁ or proposed), or other forn of notiee issued or made by or on behalf
of the Zeoruies and Exchange Commission, or any other povernmental agency having
jurisdietion of the subject miter, to the effect that obligations of the geoersl character of the
Bonds, including any or all underlying arrangements, are not exempt from registvation uader or
ather requivements of the 1933 Act or that the County Resolution is not expmpl fom
qualification under w other requwrements of the Trust Indentars Ast, us amended, or that thy
issuance, offoring, or sale of obligstions of the general chamctor of the Bonds. including any or
all undertying arrangements, as contemplaied heroby or by the Official Statoment or otherwise, is
ar wonld be in violation of the federal seouritios law as amended and thers in effect;

{c} any slate blue shy or socurities commission or uther govermmental ageney of
body shall bave withheld registration, exepption or clearanor of the oifering of the Bonds ag
described berein, or issucd g stop order or simdlar ruding relating thereto;
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{d} a general suspensum {_sftmr‘ my i securitios an the Mew York Sinck
the American Stock Exchunge LLO, the cstablishment of minunum prices on or such
exchange, the establishioent of material resx;dzm;c {not wm forse a3 of the dute herest) upon
trading securities generslly by uny governmenial authorily o any national seoarities exchange, a
general banking moratonorm declared by tederal, Swate of New York, or State officials authornized
oy Gy S0

{e} e Newy York Stock Exe hazw«z or other nabional securihies ﬁ}{"haiwe ar zx'ny
governmerial 3,uti'z‘;}:'1.. , shail unpose, as 1o the Bon i\ oy a5 to ohligations of the ¢
of the Bonds, any material restnictions not now m farse, of mgrease saterially zg; T BOW T iwu
with respect to the extension of credit by, the haf-vt i the net capital xaqumwerzis of
underwriters i general;

{fy any amendment o the fodere!l or atate Constitution or action by any federal or
state ook, tegislative body, reguiatory body, ur other authority matenially adversely affecting the
rax status of the District, s property, incorme seounities (or mterest thorpony, or the vabidity or
{'.zzi'orc:t,a"} iy of the assessments or the levy of taxes 1o pay principal of and inferest on the
Bonds;

Hi

{o} any event sccurring, or information hocorning known whic :‘ @ the judpment of
ihe Repressntative, makes nirue i any muterial respect sny sn*f‘mc::z or wrnation contained
i1 the Official Siatement, or has the etfeqt thy the (.)ﬁrivifli Statement confaing any untiue
statement of material fact or omits 1o siate @ metorial fact -'ecaaiz'ﬁai iy he stated theroin or
necessary 16 weke the siatements therein, i Hebt of the ciraunstances under which shoy were

sde, not misteading;

{h} there shall have soourred since the date of this Contract aoy materiadly advorse
change m the affaws or financial condision of the District;

{1} the United Staies shall have become cogaged in hostititics which have resulted i
a decluration of war or a vational emergeney or there shall bave accurred any other cutbreak o
sscalnhion of hostibties or a nations! or international calansty or orisis, imams‘ﬂ o vilerwise,

{3 any fact or event shall owist or hawe existed that, in the Bepresendative’s
judgment, requaires or bas required an amendment of or supplement to the Offisial Stateowat

{1} there shall have ocowred or any notice shall have been given of any Lm.‘"did
veviow, downgrading, suspension, withdrawal, or negative chiange in oredit wateh status by any
natronal atimg service W oany of the Distnict’s obligations {or any rating of the Insursy 3

k3 the parchase of and paymont for the Bonds by the Underwriters, or the resale of
the Bonds by the Underwriters, on the oo and conditions herem provided shall be prohbited
by any apphicable law, governmenta! authorily, hoard, agenvy or cornnssion.

3. Exgre;wes. The District shall pay, or cause 0 be paid, any expenses meident 1o the
werformance of its obligations he et from the proceeds of the Bonds, ncluding but not timited 1o the
riormanse of s obligations herennder fom th ceeds of the Born g

followmy: {i} the fers and dishursements of Bond Coansel and Disclosure Counsely {11} the cost of the
prepurstion, printing and delivery of the Bonds; (1) the feey, if any, for Bond ratngs and all relaied
expensesy {iv) the eost of the printing and distribution of the Prelimingry Official Statement and Official
Swterment; {v) the feex of e Paying Agent; and (vi) all other fees and expenses mcident to the issaance
and sale of Bonds, I following pavment of the expenses set forth sbove, the amount retined by the
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renit such rerpaimng amount o the County aud the County shall deposit such amount into e Dis

Debt Service Fund. Any expenses nwing following the depletion of such amourtt shall be for the account
of the THatrict, The Undevwriters shall pay their oz.et«)flpm,xct cxpenses, other than werstate favel
wareed i eonpection with ebtaming vatings and bond insuranve.

Represendative for the pavment of costs of issuanse 1s tess than & , the Representative fmké

I thus Contraed shall be teraunated by the Underwriters because of any fathie or refusel on the
part of the District to comply with the terros or 1o fulBill any of the conditions of thiy Contract, the Distrist
will rernburse the Underwriers for all ouﬁoi—pz‘:d\ expenses (ncholing the fecs and disbursemonds of
sounsel 10 the Underwriters) vessnnably inourred by the Undereriters in connestion with itus Cootract o

the effering vontrmplated hereunder.

2

1. Notives,  Any notice or other conmwnumcation w be given under this Contract may be
given by delivering the same i writing (o the County at County of Los Angstes, Tremamuer and Tax
Coilector’s Office, at 437 Kenneth Habn Hall of Adounistration, SO0 West Vempde Street, Los Angeles,
(_,a.i;rf)r*rz‘" GiH312, 1o the Distriet at Rio Hondo Compunity College Dhstrics, 3600 W orkrnan Mill Road
. A S0601-1659% Adention: Vice President, Finance & Business, to the Underwniers at REC
Capital Markets Corpovation, 777 South Figueroa Street, Suite 854, Los Angeles, California 90017,
Attention: Public Finance and Raderick AL Carter, Managing Divector,

1t Pardies in Duerest. This Contract as beretolore speeidied shall consubde the entire
agreement between the parties hereto and 15 made solely for the benefun of the Dnstrier, the County and the
Underwriters { wicluding successors or asxigns of the Underwriters) and no other pereson shall acquire or
have any right hoeeunder or by viriue hereof. This Contract may not be assigned | ny the Engiret. Al of the
District’s reprosentations, warrandies and sgreements contamed i this Contract shall remuin gperative
and i full foree and effect, regardiess of (i) any wvestigations made by or on behalf of the Usderwriters;
{1y delivery of and payment for the Bonds pursuant 1o this Contract; and {11} sny termoation of this
Contract

2. Fffectiveness, This Contract shall become eiffective gpon the acceptance herenf by the
THatriot and the County and shall be valid and s:.m{}re,.eabL ab the thme of auch scceplance.

3. Choice of Law. This Contract shall be governed by and constraed in acoerdance with the
taw of the State of Califomia

14, Severgbifizy. I sny provision of this Contract shall be held or deemed o be or shall, i
fact, be fovahd, fnoperative or unentorcesbie as applied in spy particular case e any jurisdiction or
yuriadienions, or i all jurisdictions because it conflicts with any provisions of any Consutution, statute,
rufe of public policy, or any other reason, such circumstances shell not have the effect of rendering the
provision in gquestion imvahid, mf;gxmﬁw or wnenforcesble in any otber case or ciroumstancs, or of
r«ndmm z any other provision or provistons of this Cordract invahd, inoperstive or unenfiweceable to any

extent \-‘(imt::vfrr.

5. Basiness Dy, For purposes of this Contract, “business day™ means awy dey ather than
{a} a Saturday or Sunday, (b} a day on which the Disirict or the Paying Agent is *eqm‘&d by Lm P closa,
oy {c} 7 day on which banks located in Los Angeles, California are required by law 1 close.

1. Seetion Hemlings, Section headings have beon fmerted m this Contract as a matter of

convenicnse of referenve ondy, and i is agreed that such section headingr are not a part of this Contrast
and will sot be used 1o the interpretation of any provistons of this Contract.

—
W
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sarts. This Contract may be executed m sevirsl countorparts, each of wihich
e effect us i1 the signatures thereto und hereto were upon the
di}mzm:-\z" Trus Contract shall become

sl heve been signed by or on

i7. {ausiern

shall be regarded a5 an m‘;’gm’zi {ovith the s
sarme dosument) and all of which shall constibute pue and ¢
a buwhing agreement between the parties hereto when the last counterpart

5 R

Cof each of the parties hereto.

> BAYY
ﬁ\ SaTY

Behalf
Yery truly yours

RBC CAPITAL MABREYTS CORPOR f%’?l(“ﬁ‘\? as
Bepresentattve of isell, E. 1 De LaRoe &

Co., e, snd Cabrers Caprtat Markets LILC

B
Roderick A, Carter

Managing Dhrectiy

The forcgoing 1= horchy agroed o
and gocepted as of the date fust

ahove Written,

COURTY OF LOS ANGELES

Mark §. Saladino
Treasurer and Tay Collector

Approved as to fornu

RAYVMOND (. FORTNER, IR,
County Coungel

B:y’:
Principal Deputy Coungy Clounsed

REG BONDRO COMMURNITY COLLEGE DISTRICT

b .
By
Dy Ted Mqrti{*er, Jr., Buperintendent/Premudont
a.m. Pacific Standord Thoe on

ACCEPTED &t
s day of February, 20089

)
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SCHEDULE T

MATURITY SCHEDINE

& {urrend Interest Bouds
Riaturity Frincipal Psterest

{August 1) Ay Rate Yield

28 N a o

*Yield to call at par on Junc 1, 20

$ Capital Appreciation Bonds

Maturity Initial Principal Repffering
{August 1} Amount Muturity Value Yivkd 1o Maturisy Accretion Bate

24 hY & Y Y
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TERMS OQF REDEMPTION

Optional Redemption

The Curcent Diterest Bonds maturing on and aBer Avgest |, 28 muy be redesmed before mtunity, ot

ths option of the Distnet, fonn any souwrse of availeble funds, on any date o or afler August 1, 20 asaw ol

sy i part, at @ price of par logether with mtersst acorued thareon to the date of rede :n;:sr,=a;1. The Capstsl
Appreciatin Bonds are uot subject to aptionad redemplion,

Mandutary Redeamption,

The Current Intercst Bonds mafuring Aumzs* £, 20 . shall be subject to mandatory amldog
redernplion e part by fot on Augast 1 of wdz ear fromn moneys o the Debt Bervice Fund cetablished under the
istriet Resobstion, ab & redemption prise of par, plus ace nfrest, i the vears and amounts st forth in the
District Resobuti ; lemption § ) i vaed inforest, in the i 5 aot forth in th

following table:

,..o

Mandatory Sinking Fond

Paymeat Date Mandatory Sinking
{Auzust 1) Fund Pavinent

fTEinal Matarity.

The Capual Apprecition Boods maturing on August 1, 20 ibjeet to mundatory sinking fund
redemption in part by lot, on August 1 in esch of the vewrs and in the re%;}f:ctiw: Avcrated Yalues as set foeth in
the fellowing schedule, at a redemplion price equal 1o the Accreted Value therewf, withoot promiun:

Sinking Fond
Payment Date
{Aupust 1) Acorsted Value

£

i Maturity,

IRHEGS O3E54 IR



ACCRETED VALUES TABLE

[See attavhed |

P63 037443 COP



AFPENRDIXN A

FORM OF COUNTY COUNSEL OPINION

{Closing Datel

o Honde Commanity College Distniet
3604 Workynan Mill Road
Whitter, CA 80661-1699

RBC Capital Markets Corporatum

777 Bouth Figueroa Streel, Suite 850
Los Angeles, Cahforma 20¢17

B L De La Bose & o, Inc.
13466 Wilshize B ’inﬂm’; Suite 165D
Los Angeles, California 90024

Cabrors Capital Markeds, LLO
333 & Grand Avenue, 25th Floor
f.oa Angeles, UA 9007

Re: ${Principal Amount} Rio Honde Commenity Callzge Disteut
Cenersl ObBaation Bonds 2004 Blecbion, 2008 Series B

Eadies and Gentlemen:

Thus opinion is vendered and deliversd m connection with the issignce by the Board of Supervisors of

the County of Los Angeles (the “County™) on behalf of the Rin Hoads Comnnwnity Colloge Dnstrict {the

*Distrior™y of &Principal Arnount] aggregate prineipsl amount of bomds designated “Bie Honde é..oml._zzm,;ty
College District Genral Obligation Bouds 2004 Bleotion, 2009 Sertes B {co Hﬁctﬁvchr the “B{}n <y The
Bonds are being izsued pursuant to a resobition of the Board of Sepervisoes of the County of Los Angeles,
Ualifornia adopted February [3], 2008 (e “County Resolution™), af the request of the District mede pursuant o
a resolation adopted Jemuary {14], 2009, by the Distnict {the “District Resolution™).

in rendenmyz this opinion, we have exammed the Connty Resolution, the Conrast of ?_‘r' hase, dated
February [18], 201 {the “Contract”), by and among the i)ism'"i the County snd RKBOC Captial Markess
Clorporation, a5 representative of daell) B0 1 De La Rose & Coo, Ine. end Cabrers Capitad Markets, LLC, a3
underwriters, and such other dovuments, records and instrurnents and made such nvestigations of law sad ot
as we have desmed necessary o render the opinions exprissed heretin

FO26.3 Q2543 OO




Based upon the forvgoing, and solely with respect to the Taws of the State of Calitorma {the “Siaie™y, we
are of the opusion, as of the date horeo!, that

1 The County "%’ i pniiti sl subdivision duly organized and validly existing under the Conshintion
and the laws of the State of Calidorais;

2 The Cousty Resalution approving and suthosizming the execution, sale and
Contract and the wsuance of the Bonds was duly adopted at 2 meeting of the Board of Lupervis
Coninty, which was called and held pursuant to law and with a3l poblie notice vequired by lasw and at ¢

guons was present snd acting at the tune of adoption,

“‘}‘,’ >3\/ U‘

of iﬂ‘

4, To the best of owr knowledge, :hcrﬁ- {2 no gction, suwil, proceeding, GUITY of &t
fww or i emuty, pending hefore or by any couwrt, governmental ageney, public agency
of priscess hag i}-::m completed or threatened aaam”i the County {3} affecting the ¢
des of its officars who have scted with respect to the proceedings for issuance and sale of *?;c o 1
respective sfficers; () sceking to profubit, restrain or ergein the execution of the Contract or the issuans m
Bonds or in any way cenlesting or sffecting the validity or ceforceshility of the Boads, the ’-:_'(f.}-.k-..-‘:;',cﬁ, or th’c
County Resolubion; {¢) contesting the powers of the County or us authority to gnter inta, adopt o perform s
obligations ander the County Resolution or the Condract, or () seeking to restraimn or enjoin the Jovy or
eotloction of tax revenues pledged for payment of the Bonds; and

4, The Contract has beon duly authorized, sxeceted and dehvercd by the € ow v and the Bonds
have been duly authorzed by the Cloundy, execnted by the County on behalf of the District ansd dediveresd by the
County and, assugang due suthoris wn, execuiion snd delivery by the other partics mfm:m the Contrast will
constituts the legal, valid and binding sgrevment of the County enforceable agamst the £ wn aosordanes
with its ferms, cxoept as the enforpement thereof may be Hmiled by bavdoupicy, msolvency or other laws
affecting the enforcement of creditars’ rights generally and by the apphivation of equitabile prindiples f eguitahie
remedics are sought and by the Buntations on legal remedies imposed on actions against couaties in the State,

With respect to the opintons we have expressed above, enforcement of the rights snd obligntions under
ithe County Resolation, the Contract and the Bonds may be bmited by bagkruptoy, sobvoncy, reprganization,
moratoriore o other laws affecting the enforcement of creditory’ rights generally, by the application of equitable
pringiples if equitable remedies are sought, and by hrutations on fegal remedios imposed in actions agamst
pribtic entities in the State. Wi express no opinion as to the avatlability of equitable remedios 1 eonnection with
enforcement of the Uounty Reselution, the Contrast or the Bounds.

Yary traby yours,

COURTY COUNSEL

By:
CAMMY (. DUPONT
Principal Deputy County Counsel
Government Services Division

B2
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RESOLUTION AUTHORIZING ISBSUANCE OF NOT TO EXCEED $65,000,000 OF RIO
HONDO COMMUNITY COLLEGE DIBTRICT GENERAL OBLIGATION BONDS, 2004

ELECTION, 2009 SERIES B AND ORDERING CERTAIN ACTIONS 1IN CONNECTION
THEREWITH,

WHEREAS, the issuance of not 10 excesd $345,581,122 agyregate principal amount of
gensral obligetion bonds {the "Authorization™ of the Riv Hondo Community College
District {the "District™}, County of Los Angeles {the "County”), State of California, was
authorized al an election {the “Election™} hsid in said District on March 2, 2004, the
procesds of which are © he used for the fumnishing, equipping, acgquisition, construction
and improvement of certain capital faciiities of the Distriet, and

WHEREAS, the Registrar-Recorder of the County certified (o the sffect that the official
canvass of returns for the Election reflecied that more than the reguisita 55% of the voles
cast on the Dislrict's bond megsure submitted to the volers at the Election {the “‘Measura”)
ware cast in favor of the Measure, and such resulis have previously been entered in the
Mimstes of this Board of Trustees {the “District Board™), and

WHEREAS, Saction 151403{a) of the Education Code of the Slale of California authurizes
the Board of Supsrvisors of the County (the "County Board™) fo borrow funds through the
issumnce of bonds undser the Authorization in the name and on behall of the District,
pursuant to a resolution adopted by the District; and

WHEREAS, $58.000,000 aquregate principal amount of general obligation bonds have
hereloforg been issued by the County Board on behalf of the District under the

WHEREAS, it now appears to this District Board that financial markst conditions are
favorabls for the issuance and ssle of not e exceed 585,000,000 in one or more series of
bongds of the Authorization {0 be used for the various purposes outlined in the Measure
and the related Project List approved at the Elsction; and

WHEREAS, this District Board hereby determines that such bonds should be offered at
thiz fime, in one or mare series, and requests the County Board to offer such bonds for
sales;

HNOW, THEREFDRE, BE 1T RESOLVED by the Bosrd of Trustess of the Rio Hondo
Community College District as foliows:

Section 1

This District Board hersby determinss that general obligation bonds of the District in the
aggragate principal amount of not 1o excesd $65 000,000 (the "Bonds”™) be offered for
sale, in one or more series, the provesds of which are 1o be used for the fumishing,
equipping, acquizition, construction and improvement of cerdain capital factiities of the
District as setl forth in the Measure approved at the Election {the "Projects™).

{ay For the sbove purposes, this District Board hereby requests the Oounty Board o
issue the Bonds and to order such Bonds 1o be sold. The Bonds shall be sold o
RBC Capital Markets Corporation {the "Representative”), as representative of itgalf,
E. J. D La Rosa & Co., and Cabrera Capiigl Markels, as undsrwriters {collectively,
the "Underwriters”™}, at a negotiated sale in accordance with a Contract of Purchase
{ihe "Contract of Purchase™, by and among the District, the County and the



Underwrters, The Bonds shall bear or acerete interest at rates not o wiceed the
maximum rate per annum permitted by law and shall not exceed 35 years in
maturity from their date of issuance. The District has instrucied the Underwriters o
establish the terms, saries, interest structure and redemption provisions fur the
Bonds in order to tske advaniage of financial market conditions prevailing at the
date of sale of the Bonds under the Contract of Purchase.

Gedion 2

The Bonds shall be issued in book-entyy anly form, 1o be lodged with The Depository Trust
Company (DTCY) in New York, New York, which shall be the registered pwner of the
Bomwds issusd at the dosing in the form of a single cedificated Band for sach maturity
within a seres of the Bonds describad in the Contract of Purchase. The Representative is
directed to assist the District and the County in gualifying the Bonds for depusit with DTC.

Section 3

Pursuant to the California Education Code, the Treasurer and Tax Collector of the County
{the “Treasurst™) shall serve as the initial paving agent {the "Paying Agent”} for the Bonds,
angd may appoint 8 commarcial bank as agent of the Paying Agent. The first annual fees
for Paying Agent services shall be pald from proceeds of the Bonds; subseguent gnnual
fees shall be paid by the District,  The District agrees to reimburse the paying Agent for
arny of s expenses ncured in connection with acceptance and performance of such
duties.

Section 4

The District Board hereby confirms the designation of RBC Capital Markets Corporation
as Hepresentative of Hsell, EJ. De La Rosa & Co., and Cabrers Capltal Markets as
Uinderwritars and the {aw firm of Fullbright & Jaworsikd LLP., Los Angeles, California, ag
Bond Counset to the District in connection with the autharization and issuance of the
Bonds. Caldwell Flores Winters, Ine., acts as Financlal Advisor o the District.

Section &

The District hereby covenanis that it shall not, directly or indirectly, use or permit the use
of any procesds of any of the Bonds, or of any of the property financed or refinanced with
the procseds of the Bonds, or other funds of the Dislrict, or take or omit o take any action
that would cause the Bonds 1o be deemed "arbitrage bonds” within the mesaning of Section
148 of the Internal Revenue Code of 1888, as amended {the “Code”). To that end, the
{strict shall comply with all requirements of Section 148 of the Cods and gl regulations of
the United Siated Department of the Treasury promulgated thersunder o the extent that
such requirements are in sffect and applicable to the Bonds.

Section 8

Pursuant to Bection 15246{k) of the Educalion Code, the District Board hereby approves
of the sale of the Bonds on a nagotisied basis {0 the Hepresentative, The District has
determined that conditions in the municipal markelplace are sufficiently complex that the
increassed flexibility the Represertative can provide in structuring and planning the sale of
the Bonds dictaies sale on 3 negoliated rather than g competitive basis. The costs of sale
of the Bonds, which include Bond Counsel {ees, printing and rating charges, Paying Agent
and dissemination agent fees, municipal dala collection and other related fees, are
estimated at no mors than 0.325% of the aggregats principal amount of the Bonds., The
cost of bond Insurance premium, § any, is estimated st no more than 0.75% of the
principal amount of the Bonds. The purchase price of the Bonds shishh refledt an
Underwriters’ discount of not to exceed 1.00% of the principal amount thereof.



Section 7

The District Board determines that all acts and conditions necessary o be performed by
the District Bogrd or to have been metl precedent {0 and in the issuing and sale of the
Bonds in order 1o make them the legal, valid and binding genseral obligations of the District
have been performed and have been mel, or will at the time of delivery of the Bonds have
been parformed and met, i regular and dus form as required by law; and that no statulory
or Constitutional limitation of indebtedness or taxalion will have boen oxoseded In the
issuance of the Bonds.

Section §

Should the Vice President, Financial & Business of the Distrdct or sny designee thamof
{esach, an “Authorized Officer”™), upon consullation and advice of the Represeniative,
determine # is in the best intarests of the District 1 oblain credit anhancement for some of
a portion of the Bonds, induding municipal bond Insurance, 1o improve thelr marketability,
the Authorized Officer is hereby authorized and directed {o sign documends (o secure such
cradit enhancemant on such terms and subject to such condifions as may be eslablished
by the Authorized Officer in agreements relating o such credit enhancement.

Section 8

The County Board is hereby requested to assist the District in the ssuance and sale of the
Bonds; in order 10 mest the requiremenis of law and the progedures of the County with
respeact to such g requsst, the Clerk of the District Board is hereby directed o ndge a
certified copy of this Resolution with the Clark of the County board promptly following
adoption hereof, and the DHstrict represents and warrants o the County thal anhugl
adrinistrative expenses assoctated with the Bonds &t the time oulstanding shall be the
sole responsibility of the District and the District shall reimburse the County's costs and
gxpenseas incurred in cormection with the issuance and sale of the Bonds. The Bonds are
the general obligations of the District secured by tax levies and do not constitule an
abligation of the County sxcept as set forth In the resolution (o be adopied by the County
Board authorizing the issuance of the Bonds, Tha County will beatr no responsibility for the
acquisition, construction or instaliation of the Projedts, or any part thereot

Section 10

Members of the District Board gnd District officials and staff, their authorized deputies and
designees, are hareby authorized and directed, jointly and severally, {0 do any and all
things and to exscute and deliver any and all documents which they may deem necessary
to advisable in onder 1o proceed with the lssuance of the Bonds and otherwize carry out,
give effect fo and comply with the terms and intent of this Hesolution. Such actions as
may have herstofore been taken by such officers, officials and siaff are hereby rafified,
contirmed and approved.

Ssaction 11
This Besoclution shall take effect immedistely upon s adoption.

Dr. Tedf Martine, Jr. Q A
1
i

Superintendent / President
Rie Hondo Community College



